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MR WALTER BAGEHOT. 


EncLanp has Jost this week a man of singular power asa 
political, economical, and literary thinker, and the loss is one 
in which our own readers must unfortunately bear their full 
share. And in saying a man of singular power, we do not 
use the word “singular” as a mere superlative to express a 
high degree, but in its more exact sense as expressing a very 
rare—and, indeed, an almost unique kind of power, of 
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which we do not know that we could anywhere find another 
equally well-marked example. Mr Walter Bagehot, whose§ 
essays on finance, on banking, on economy, and on politics, & 
have long been so familiar to all the leading statesmen and 
politicians of England, and to many of those of France and 
Germany, died this day week at Langport, after two or three i 
days’ illness, at the early age of fifty-one. What we have 
lost in losing the further development of his political and 
economical principles, it is, of course, impossible to conjec-& 
jure; but of what kind that loss is, it is not difficult § 
to say, since, of course, what we should have gained had® 
his life been prolonged, must in all probability have been§ 
analogous to the many wise and original lessons which are® 
contained in his various published writings. And it happens} 
to be easy enough to give a general conception, even in Mr 
Bagehot’s own words, of the special nature of those lessons. 
In an essay published about a year ago in the Fortnightly 
Review—an essay which was to have been one of a series, of 
which we can only trust that it may still be possible toim 
give others to the world—Mr Bagehot spoke of the science of & 
political economy as follows :—“ It is an abstract science which # 
“labours under a special hardship. Those who are con- 
“ yersant with its abstractions are usually without a true 
“contact with its facts; those who are in contact with its 
“ facts have usually little sympathy with and little cognizance 
“of its abstractions. Literary men who write about it are 
“ constantly using what a great teacher calls ‘ unreal words ’"— 
“that is, they are using expressions with which they have] 
“no complete vivid picture to correspond. They are like 
‘‘ physiologists who have never dissected ; like astronomers 
“who have never seen the stars; and, in consequence, 
“just when they seem to be reasoning at theirgl 
“best, their knowledge of the facts falls short. Thei 
“primitive picture fails them, and their deduction 
“ altogether misses the mark—sometimes, indeed, goes astra 
“so far that those who live and move among the facts 
“boldiy say that they cannot comprehend ‘how aty oneg 
“ ¢ can talk such nonsense ;’ while, on the other hand, those 
“ people who live and move among the facts, often, or mostly, 
“cannot of themselves put together any precise reasonings mm 
“about them. Men of business have a solid judgment, a 
“ wonderful guessing power of what is going to happen, 
“each in his own trade; but they have never practised 
“ themselves in reasoning out their judgments and in support- 
“ ing their guesses by arguments; probably, if they did so, 
“some of the finer and correcter parts of their anticipations 
“would vanish. They are like the sensible lady to whom 
“Coleridge said, ‘Madam, I accept your conclusion bu 
“you must let me find the logic for it.” Now, what 
Mr Bagehot here so vividly describes as the great defect i 
of economical writers who have no living knowledge of 
business, on the one hand, and of men of business, who 
have no true mastery of economical principles on thej 
other hand, is just the defect which bis great natural 
faculties, his careful theoretical studies, and his large special 
experience, enabled him to avoid. And we apply this not 
merely to the subjects of which he is specially speaking in this Mm 
essay, but to all those which he was accustomed to handle, 
Even to pure literature he brought tae keen practical observa- 
tions, the caustic humour, the illustrative imagination for @ 
detail, of a man of the world. Those of our readers who dog 
not know the remarkable volume called “Estimates of 
Some Englishmen and Scotchmen,” published now nearly 
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twenty years ago, will find in every essay of that book, 
almost in every page of it, the evidence of that knowledge of 
the world which he brought to the illustration of literature, 
and evidence too of the powerful imagination which he 
brought to bear upon the world. Take, for instance, the 
essay on Sir Robert Peel, of which the leading idea is con- 
tained in the sentence, “a Constitutional statesman is in 
“general a man of common opinions, and uncommon abili- 
“ ties,"—-an idea which is worked out with the same 
thorough knowledge of the meaning of our parliamentary 
system and thesame dry humour, which wereafterwards displayed 
in a still higher degree in the book on “The English Con- 
| stitution.” Mr Bagehot realised what Constitutional 
Government really means. He felt vividly, as every original 
man has felt, what he himself called “ the tyranny of your 
“ next-door neighbour.” ‘ What law is so cruel as the Jaw of 
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|“ doing what he does? What yoke is so galling as the yoke 
But it is in the book on the “English Constitution ” that 
‘of 658 more or less ordinary persons, whose opinions 
| 
! “‘ great deal of Polynesia, who rule a great deal of America, 
{ 
{| 
| 

which it diffuses. 

‘| connection with the essay on “ The English Constitution,” for 


“of being like him?” But, unlike most original men, he 
‘could see all the advantages of a political Government which 
depends on the predominance of average opinions as conceived 
| by men of more than average abilities, and he followed out 
those advantages, and the inevitable disadvantages associated 
; , with them, into the whole working of the British Constitution. 
4 You cannot,” he said, “though many people wish you 
toe '“eould, go into Parliament to represent yourself. 
: “You must conform to the opinion of the electors, | 

Mr Bagehot first combined his theoretical insight with his 

, 2 great knowledge of life, in a manner so methodical as to make 
a definite and valuable addition to political science. Any one 

who reads that book will find the key to many criticisms 

ae have been found in this journal, on the great political 
| crises of England, France, Germany, and the United States, for 

/many years back. Read, for instance, the chapter in that 

‘book on the House of Commons, and note how vividly 

(| Mr Bagehot makes us feel the marvel of a Constitution 

are necessarily conformed to those of millions of persons 

even more ordinary and more ignorant than themselves. 

i Of all odd forms of Government, the oddest really is 

| Government by a public meeting.” “ We see a changing body 

“of miscellaneous persons, sometimes few, sometimes many, 

|“ never the same for an hour; sumetimes excited, but mostly 

' dull and half-weary, impatient of eloquence, catching at 

|“ any joke as an alleviation. These are the persons who 

|“ rulethe British Empire, who rule England, who rule Scotland, 

“and scattered fragments everywhere.” And having made 

his readers see the difliculty—as it is by no means easy for an 

Englishman, who is so well used to the phenomenon, to see it,— 

he shows us the conditions—the very rare conditions if we 

j} look at the history of the worldunder which alone such a 

paradox is not only possible, but beneficial : not, indeed, bene- 

ficial on every, or anything like every, subject ; for, as Mr 

Bagebot shows, “ a free Government is the most dull Govern- 

“ment on matters its ruling classes will not hear,’”’—but 

And the happy combination of abstract principles with a 

vivid knowledge of the complex facts of political life, which 

Mr Bagehot displayed in his book on “The English Con- 

, stitution,” was to a considerable, though of course not 

the same extent, displayed also in the original little essay 

on “ Physics and Politics,” in which he showed the analogy 

between the principles determining the selection of the stronger 
and more enduring political States, and the principles deter- 
mining the selection of the stronger and more enduring 
while in the latter he illustrated carefully the various and very 
complex conditions which are needfal to make a parliamentary 
government possible, in the former he showed how long it was 
before such conditions existed at all, how dangerous at one 
:!time to the cohesion of society and to the authority of 
‘| government free discussion was, and how much more important 
it was to the growth of social life that there should 
ve a strong government of some kind—even at the cost of 


“and they, depend on it, will mot be original.” 

| where the centre of power is in a miscellaneous assembly 

|“ who rule Ireland, who rule a great deal of Asia, who rule a 

i| still beneficial on the whole, if only for the political education 
physical organisations, That book should be read in close 
the principle of free discussion—than that truth should be 
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elicited by the fine sifting of evidence and argument. 
“ Physics and Politics” showed Mr Bagehot’s close study of 
the physical speculations of modern times, and especially of 
Mr Darwin’s and Mr Wallace’s great books on the modification 
of species through their competition with each other for the 
means of living; but it showed also how clearly he under- 
stood that there is a competition among historical and 
national institutions of which those who mould and work 
those institutions are quite unconscious. In other words, 
Mr Bagehot proved that the competitive principle is at work 
long before men are conscious of any rivalry or struggle with 
each other in relation to institutions which are really on 
their trial, and that venerable customs, and even super- 
stitions, had a great advantage over liberty and free speech 
in an age of the world in which liberty and free speech were 
not yet consistent with strong organisation, settled order, and 
a ready capacity for self-defence. 


And this brings us to Mr Bagehot’s still more characteristic 
services to economical and financial science, which great as 
they were, it must ever be a subject of permanent regret, were 
not all that Mr Bagehot had intended and proposed. His 
book on “ Lombard Street” is, indeed, one of the best illus- 
trations of the complete union in him of a real knowledge of 
life, with a clear grasp of scientific principle. His familiarity 
with the banker’s and bill broker’s business is made at every 
point to give life and meaning to the monetary and econo- 
mical theory on which alone the chief facts of that business 
can be explained. This book threw a flood of light on the 
relation of commercial life to currency and the medium of 
exchange, and enabled men to see plainly the working of 
economical principles in a labyrinth of transactions even more 
complicated, and to most people more confusing, than even the 
British Constitution becomes, when closely studied, to foreigners 
who have wrongly got it into their heads that it is merely a 
simple application of the abstract principles of popular govern- 
ment. Yet “Lombard Street,” though a powerful and effective 
essay on the principles of banking, was but a beginning of 
what Mr Bagehot could have done in the service of 
political economy; as, indeed, his many papers in 
this journal on the principles of land tenure, the 
disputes between capital and labour, the causes of com- 
mercial panics, the danger ot Government interference in 
commercial enterprise, the folly of lending the savings of 
civilised nations to Governments really semi-barbarous, and 
quite unable to give more than the semblance of security for 
what they borrow, and on a host of other financial and 
economical questions, sufficiently show. The book s0 
ably commenced, of which the “Postnlates of Political 
“Economy ” were to have been the first chapters, would 
in itself have been—and we hope that not a little of it may 
be found to be already in existence—a contribution of the 
highest value to economical science. In the preliminary | 
essay Mr Bagehot showed to how many of the nations of 
the existing world the fundamental assumptions of our 
economical science are quite inapplicable ; in how many there 
is no free circulation of labour and capital, between employment 
and employment; in how many there is no Government 
capable of maintaining order and securing both labour and 
capital in their transactions ; in how many, again, there is the 
disturbing competition of involuntary or quasi-servile labour 
still to be allowed for; and thus he illustrated his 
point that while even to modern Europe and the United 
States the abstract principles of political economy are only 
partially applicable, there are still vaster regions in the world 
to which they are hardly applicable at all, and where we must 
not expect to find illustrations of its principles, but rather 
illustrations of principles which are related to it, as the art of 
_ stone or the bronze age is related to the art of our own 

ay. 

In all these discussions Mr Bagehot showed the great 
vividness and vitality of his mind. Take up any of his books— 
bowever abstract the subject may seem—and you are con- 
stantly coming upon remarks that deserve to be remembered 
for their intrinsic wisdom, sagacity, and humour. For 
example, take this as illustrating the scientific useleseness of 
an exhaustive survey of facts without the help of a plausible 
hypothesis on which to explain them :—* The discovery of 4 
‘law of nature is very like the discovery of a murder. 

“ the one case you arrest a suspected person, and in the other 
“you isolate a suspected cause ;” or again, as illustrating the 
mischief and folly of the loans to half-barbarous States :— 
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«« We press upon half-finished and half-civilised communities 
“ incalculable sums ; we are to them what the London money 
“dealers are to students at Oxford and Cambridge. We 
“enable these communities to read in every newspaper that 
“they can have ready money almost of any amount 
“on personal security.’ ” Or again, this, on the 
common - place character of too many of our 
public men, “the most benumbing thing to the in- 
“tellect is routine; the most bewildering is distraction ; 
“ our system is a distracting routine.........[t is rather won- 
“ derful that our public men have any minds left, than that 
“acertain unfixity of opinion seems growing upon them.” 
Or once more take this on an analogous subject, as illustrating 
the need under which Parliamentary statesmen live of reflecting 
the opinions of the masses,—“ politicians live on the repute 
“of the commonalty. They may appeal to posterity, but 
“of what use is posterity? Years before that tribunal 
“‘ comes into life, your life will be extinct. Jt is like a moth 
“ going into Chancery.” Here was Mr Bagehot’s forte. He 
brought so graphic a knowledge of real life to illustrate his 
theories, that, in his writings, abstract doctrines lost their 
dulness, and imaginative power lost its appearance of being 
unpractical and capricious. He makes his abstractions vivid, 
and he makes his real life instructive. Political and economical 
science both owe him quite incalculable obligations; and his 
teaching will stimulate the thought of others by its method, 
at least as much as it has advanced our own knowledge by 
his direct and original contributions. 


ENGLISH VERSUS RUSSIAN POLICY. 

Iv seems to be true that at last some form of words has been 
really agreed upon between the Russian and English Govern- 
ments, that the Russian Government has in some way engaged 
to disarm, while the English Government engages to consider 
at some future time what is to be done if Turkey should not 
reform—this engagement only to be binding in the event of 
Russia disarming. We reserve our comments on such an engage- 
ment until the official text is before us, as well as the despatches 
and correspondence which preceded it. We have sufficiently ex- 
plained from time to time our view of the dangers of the negotia- 
tions in which this country has lately been engaged. . If peace 
has really been secured and for a long time, the country will 
justly be grateful to the Government which has secured it, 
although much may be said against the diplomatic instru- 
ment employed, as in the case of the Luxemburg difficulty. 
But the circumstances of the long diplomatic campaign 
between England and Russia, and of the present position of 
affairs, offer some points of comparison and contrast on which 
comment may be useful, whether peace is really assured or 
not. The opposite methods of doing business displayed by 
the respective Governments during this long duel, and the 
radical differences in their respective policies, cannot but 
strike observers; and we can now toa certain extent apply 
the test of results in judging between them. 

The contrast is between the methods and policy of a 
despotic Government, acting in the fashion of that military 
Cesarism which Napoleon III. and Bismarck practised with 
such different results, and the methods and policy of a 
Government in a Constitutional country, where a public 
opinion is all-powerful, and where a Parliament sits in which 
that opinion can be heard, and which can give it effect. The 
ordinary supposition is that the former has every advantage in 
foreign affaira—that it can negotiate better, and act more 
quickly, and secure greater ends; whereas a Government by 


j| discussion, like that of England, is vacillating and weak, and 


so much more likely to be defeated. But to o large extent, 
we think, the negotiations of the last eighteen months have 
shown the very great defects of Casarism even in foreign 
affairs, and that the opposite method and policy have some 
undoubted advantages. 

The weak point of Casarism, as we pointed out when it 
became manifest that the sovereignty of Napoleon III. was 
coming to anend through his mismanagement, is the necessity 


that the despot must have the ability of a first-rate man of | from the first its policy has been declared—that it would | 


business, and must attend to affairs as he would to a business, 
while the chances are against such a man in a despotic state 
getting to the top. At times a man arises—like the first 
Napoleon, or a Bismarck—with a genius for affairs. When that 
is the case great things can be done, though we doubt whether 
there is not a peculiar liability to disaster in all such cases, and 
whether much of the good which a statesman like Bismarck 
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may effect is not counterbalanced by the imperfection of the | 
method, and its secondary effects. But when there is not a '] 
really able despot, or 3 despot once able is unable to attend | 
to affairs, a Czsarism is the worst of all Governments, even | 
for the ends which it tries to effect. The example of Napo- | 
leon III. is fresh in every one’s recollection, and as time goes by, | 
we think the present failure of the Russian Government will | 
be equally memorable. There can be no doubt that what the | 
Russian Government has really aimed at all along was the | 
acquisition of political influence in South-Eastern Europe, and | | 
probably territorial aggrandisement as well—these objects to | 
be gained, if possible, without the risk of war. These are the 
natural aims of a military Government. For these objects 

| 





every device of secret diplomacy has been resorted to, includs | 
ing apparently the device of attempting to manipulate public | 
opinion in the rival country. Every variety of menace, including | 
the extreme one of mobilisation, has also been usedinturn. [If | 
secret diplomacy, unaccountable to any Parliament, and using | 
expensive devices like that of mobilisation, which most Pat- | 
liaments would be likely to criticise, could have accomplished | 
great results without war against a State like Turkey, then | 
the Russian Government should have been successful. But | 
instead of gaining influence Russia has rather lost through | 
the Servian fiasco and the desperate efforts it has made | 
to secure from Europe some vague diplomatic engagement | 
covering a retreat. The only issue for it of the long diplomacy | 
is evidently an impasse, in which the alternatives are a war which | 
was not clearly designed at the beginning, and which is evi- | 
dently feared by a large party in Russia, or the frustration of | 
the objects for which the diplomatic campaign was entered | 
upon. It may be urged, perhaps, that war was designed from | 
the first, if the objects desired could not be got by diplomacy; | 
but there has been too much vacillation for this theory to be | 
accepted, while, if it is correct, it would only show more | 
plainly the weakness of the Russian Cxsarism. Any foreign | 
war toa country like Russia must be a calamity of the first | 
magnitude, and a war against Turkey would not be the least 
dangerous. It could only be waged at the risk of Austrian 
intervention, unless Austria could be bribed at a cost which 
would ultimately be fatal to Russian hopes, and even then 
there would remain the risk of a still more dangerous English | 
intervention. Such 2 war would also take away the || 
influence in favour of peace in Western Europe which Russia | 
is understood to have employed within the last two years, | 
and the preservation of which influence is essential perhaps 
to the existence of Russia as a great Power, Lither way, 
therefore, the conclusion is unfavourable to the methods 
and policy of Russian Cxsarism. If war was not intended, 
a policy which has placed Russia in the alternative of going | | 
to war, or accepting a diplomatic defeat, has failed egre- | 
giously ; if war was intended, the policy is radically vicious, | | 
and is the policy of men incapable of understanding the real | 
| 


strength of the Russian state, and its relative position in 
Europe. | 
The truth is that a Bismarckian or Napoleonic policy || 
requires, above all things, a clear knowledge of the force to. 
be used at the critical moment, and the forces to be arrayed | 
against it, and a happy audacity in taking risks. Bismarck 
only succeeded in Germany because the Prussian army had | 
been trained for his instrument, and he knew it had been | 
trained. But such kaowledge requires rare powers, and they | 
have plainly not been at the disposal of Russian statesmen. 
If the Russian army had been ready for the eventualities of an 
Austrian and English intervention, as well as an atiack | 
on Turkey, the Russian troops would long ago have 
moved. That the whole aims of such a policy are essentially | 
foolish—that Russia would gain more in real force by ten 
years of peaceful industrial growth in the midst of almost com- | 
plete disarmament than it does by an ambitious foreign policy 
in which success is really impossible, and would be worthiess if | 
it were possible—is oaly another proof of the ordinary incom- | 
petence of despotic statesmanship. 


The contrast presented by the English Government is that — 


ee eee 


use every peaceful means to procure reforms in Turkey, that | 
as a lesser evil than the disturbance of the peace of Europe | 
it would not coerce Turkey, and, as we gather, that if any 
other Power attempted to coerce Turkey, the English Go- | 
vernment would reserve its freedom of action for the protec- | 
tion of English interests. Having to take a line which 
could be justified before Parliament, there was no 
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: o ¢ need for concealment or secret manceuvres, and even if the , we have not yet the complete report and evidence, the 
ry policy had failed in securing peace, no discredit attaches to it. | conclusions of both sides are stated with some fulness in the 
; 4 Peace is always at the mercy of the “other side.” But the | accounts before us, and they give rise to some very obvious 
a2 declared policy of the English Government has certainly been | comments. 
; a | well calculated to arrest the Russian Government in its We do not think they will raise the opinion entertained in 
fie | course. Discussion has secured that there is no question cf | this country respecting the way in which American politicians 
fe the sincerity with which the English Government has | discuss economic subjects. Committees of our own Parlia-| 
ce ¢ | punneed reforms on Turkey, and given weight to the | ment, in past times, have come to some very curious con-' 
sa 3 conclusion that if peaceful means are insufficient for | clusions in such matters, but for a long time there has | 
e203 ‘that end, it is on the whole most desirable that | been a consensus of opinion among business men, and | 
as. still no means to coerce Turkey should be used. The Russian | the leaders of Parliamentary opinion, which has enabled 
menace, to the contrary, accordingly stands condemned as/ us to avoid any vote in favour of currency delusions, 
RR tainted with sinister and selfish aims. The suspicions of | and has diffused the notion that it is unsafe for ordinary 
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Europe, instead of being allayed, are aroused, and particularly | people to meddle with such subjects. There is a recognition 
‘the suspicions of the English people, whom Russia has most | of authority in such matters in Parliament which prevents the 
to fear. At the same time, the steady proclamation that | worst mischiefs. The state of affairs in the United States is | 











72 = a) England has interests in the Eastern question has been equally | evidently quite different. There is yet no generally recog- 
be & j, serviceable as holding up before Russia the indefinite dangers | nised authority there, and random and prolix diecussions are 
fs & it encounters in a war, which may degenerate into one of | followed by most surprising resolutions. In the present case 
fs e aggrandisement, against Turkey. The advantage of a Govern- | the majority committee have reported in favour of a double 
| ee? ment by discussion is that the policy once chosen tends to | standard pure and simple, and supported it by most remark- 
7253 acquire great strength, and while superficially vacillating, is | able reasons, while the minority have reported in favour of an 
ia a | really more inflexible than the policy of a single mind. Such | appeal to other civilised countries to inquire into the ex- 
ree & policy might be unsuitable to a weak power; but to a great | pediency of establishing a universal double standard upon a 
,ee Be State like England, which has endless resources in reserve, it | fixed relation of silver to gold. The minority report, it is 
ae Es is the most suitable of all, and leads to results in the usual | true, also contains the opinion that it will do no particular 
ae 4S ,/ case which other States can only hope for from a clever despot. | harm to adhere meanwhile to the present system in America, 
ga 5 No doubt there are many disadvantages in the methods of | under which, in course of time, specie payments are to be re- 


settling English policy as compared with those which a | sumed in gold, but those who sign it have evidently been caught | 
despotic Power might use. A clever despot has manifold | alittle by the fanaticism of the bi-metallists, of whom M. Cer- j 
opportunities of scoring “small points” in a long diplomatic | nuschi is the leader. Certainly no such conclusions could have 
campaign. His means are at hand, he acts secretly and | been reached in this country on such a subject, and even the 
swiftly, and so gains minor advantages which do not, how- | partial adoption of any one of them would have raised a | 
ever, affect the main result. Discussion seems also extremely | storm; but in America the committees have evidently come | 
bewildering to the statesmen of countries which do not discuss, | to them lightly and readily, and without any sense that they | 
They can hardly weigh opinions in such a country, and are | have been assenting to the most questionable propositions, 
apt to mistake for a long time, and sometimes | We need not repeat here, at any length, the simple arguments 
until it is too late, the policy they have to encounter. | we have so lately stated against a double standard—that only 
It seems tolerably certain that the Russian Government has | a single standard has ever really been known to be successful, 
not perceived until lately, if it yet fully appreciates, the | that there is a uniform economic experience against attempt- 
inflexibility of the English resolution not to coerce Turkey at | ing to fix the relative price of particular articles, and that no | 
present, and not to engage to do so at any future time, and | difference can be made in principle as respects silver and gold, | 
_at the same time to discountenance to the utmost any attempt | and that practically an international agreement to establish a 
at coercion by another Power—much more any attempt to | double standard is out of the question, because there are no 
obtain selfish ends under the disguise of a forcible refor- | arguments which could induce a country like England to try 
| mation of the Turkish Government. But all these are | such an experiment when we have already got a money 
minor evils compared with main advantages of a policy | standard of a most satisfactory kind. Oar point is that | 
of discussion. All who are really concerned may know | these, and such like arguments which convince people here, ; 
what that policy is, and it is only at times, and some- | are quietly ignored, as far as we can see, in the reports before 
. 7 times only in appearance, that those who are affected by | us. The conclusions are arrived at without any tolerable dis- | 
: . it are deceived. It is no doubt a danger of English Parlia- | cussion of the subject, and this is another proof of the inca- 
‘mentary Government that its foreign policy may become | pacity of the ordinary political mind in the United States | 
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_vaccillating as constituencies become powerful, which have no | for such topics. 
real knowledge of foreign politics, and which are liable to be | When we look still farther into the report, and regard the | 
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} ewayed by sentiment, but we cannot say that this danger positive arguments on which the conclusions are based, as well 
) has lately been present to any serious extent. The common | 4g the curious omission to take notice of opposing arguments 
. ‘sense of the country has ratified more fully and clearly as | thore js stili more cause for surprise at the poverty of the 
of = \time went on the resolution not to coerce Turkey, and this | discussion. A main argument of the majority in favour of 
as 3 raliy of common sense, after all the past agitation, is in every | the double standard is the assertion that the bad trade of the 
ee & way encouraging as to what the constituencies will do. last three years is the result of the demonetisation of silver, 
ee A | Wein Sat ies z be ae whether peace or en therefore it should be remonetised. The majority say :—“ In 
a5 |the issue. But whatever the present issue, we need hardly | « a} commercial countries the same phenomena are simulta- 
we £4 remind our readers that little more than a truce is probable, | « neously presented, of falling prices of commodities and real 
c |that the state of Turkey does encourage the ambitions and | « estate, diminishing public ~ st starving, poorly paid, | 
evil tendencies of neighbouring military Governments, that | « gnq unemployed labourers, and rapidly multiplying bank- 
¢ these Governments are always prone to a mischievous policy | « ruptcies. These facts existing everywhere, must arise from 
5 | like that recently followed by Russia, and that it is not always | « some cause o : 8 y 7 . 
M ; = . . perating everywhere; and no such cause is or 
> possible to halt on the brink of the precipice. It is satisfac- | «. . os ; 4 
: can be pointed out except the progress made in contracting the 
A . | tory to see so much prospect of temporary peace, but the out- | « sandard of values from gold and silver to gold alone. This 
i é look any distance ahead is still very gloomy. o ph anes _ the law of the United States of Feb. 12, 
ee ei pane wetee een “ 1875, and the law of Germany of July, 1873, giving prac- 
! +. THE REPORTS - 8 so S gagg SILVER “ na - a pentane decree of that empire of Dec. 4, 
ms 2: v. “ 1871, for the establishment of a single gold standard. The 
+ fa 4 Wr find in the American journals a partial account of the | “ demonstration of the nature of the mischief seems complete, | 
ot # reports of the Silver Commission recently appointed by the | “ What the world has witnessed immediately following a con- | 
es United States Congress, There are two reports by the | “ certed movement to demonetise silver is precisely that fall | 
. members—five signing that of the majority, including | “ in prices, ruin of productive interests, and increase in the | 
ao She Senator Jones, of Nevada, whose long speech sometime ago | “ absorbing power of monied capital which could not fail to, 
. eS 4 in favour of adouble standard has already been noticed by us, | “ attend a sudden narrowing of the measures of values, as all | 
ee re! and three signing the minority report, including Mr Boutwell, | “‘ debts, public and private, in Europe and America have been 
25 formerly Finance Minister under President Grant. Although | “ contvacted when the prices were regulated by the general || 
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no effect whatever. American money in 1873 was not gold, 
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“existence of a measure of values consisting of the two 
« metals of about equal proportions in the world’s stock.” 


Could anything be more childish than this? Not only is 
there a cause for the commercial distress of the last three 
years other than the greater demand for gold and diminished 
demand for silver, but there is notoriously anotker cause, As 
all the world knows, the bad ousiness of financing and over- 
trading which had been rampant for two or three years pre- 
vious, received a check in 1873, and since then it has been in 
liquidation—as similar bad business has so often been in liqui- 
dation before. It is the consequences of this purgation, 
really inevitable after every cycle of prosperity in business, 
which the report ascribes toa currency change merely,—a 
change of a limited nature after all, and such as has never been 
known by itself to cause the events of a time of commercial 
distress, though it may precipitate them, and contribute to 
them. In any case, the bare statement of the report, in the 
words we have italicised, that no cause for such events in the 
present case than the one assigned “is or can be pointed 
“ out,” is simply astounding. That the commission refers to 
no other is only another proof of incapacity. 


ww 


The statement is the more curiously infelicitous as 
occurring in an American report, because in America, at least, 
the contraction of the metallic circulation could have precisely 


ED 


but inconvertible paper; American business and prices were 
adjusted exclusively by the paper. That the gold or silver 
| which the paper was supposed to represent were becoming 
| Scarcer, or that an arrangement was then made to make the 
metal standard of the United States in future gold only, such 
|astandard being then not practically in use, were circum- 

stances which could only have the most remote and slight 
connection with the commercial and financial disasters which 
began in 1873. 


The report of the minority contains an almcst equally 
startling statement. It is to the effect that “the evidence 
“taken before the committee tends to show that there isa 
“larger public sentiment in Europe in favour of the remoneti- 
“sation of silver than has heretofore existed, and that a 
“ proposition from the Government of the United States 
“looking to a convention will be accepted by the Govern- 
“ments of Earope, and that the result of the deliberations of 
“such a convention will be favourable to the plan suggested.” 
| Not having seen the evidence, we cannot, of course, say what ex- 
| cuse the minority have for this view ; but it is manifestly most 
-unsound. While there might be little objection perhaps to 
| an international conference to consider generally the subject of 
establishing an international money—though the feeling in 
England would certainly be against a conference with a roving 
commission, even for such a purpose—we can safely say that 
there is one country in Europe at least, and that the most 
important, which would not take part in a conference to inquire 
| into the expediency of establishing a fixed relation generally 
between silver and gold. Public opinion in England would be 
so firmly against any such encouragement to bi-metallists, that 
we shall certainly be curious to see the evidence on which the 
committee have arrived at an opposite conclusion. We should 
; doubt, also, if there is any evidence of willingness to enter into 
| such a convention in Germany, where the Government has only 


' 
| 
| 
] 
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so recently established a gold standard. The best economists in 
France, so far as we can judge, would also be against such a con- 
vention. There is less wonder at the conclusion the Com- 
mission have arrived at when such is their appreciation of the 
supposed facts; but there is certainly cause for wonder at 
such appreciations being possible in a country so full of 
business ability as the United States must really be, though 
'it does not come to ligkt in the public discussion of economic 
subjects. 


What the best thing for Americans now to do is, no doubi, 
most difficult to determine. There is much to be gained per- 
haps, bytheir adopting silver as their single standard rather than 
| gold, if thiscan be done without injury to the public creditor. 
It may also be a momentary convenience to other nations if 
they adopt a double standard, and so perform the functions 
which France so long performed when, from time to time, it 
took the cheaper metal and got rid of the dearer one. But for 
Americans themselves there will certainly be no advantage in an 
alternating standard. Experience is all in favour of a single 
metallic standard of some kind, no matter what may be the 
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be the mest advantageous for the Americans to choose w® 
must leave to future discussion. 








THE NEW SUGAR CONVENTION. 
We subjoin a translation of the text of the new Sugar Conven- 
tion between France, England, Holland, and Belgium, as 
published by the Journal des Fabricants de Sucre. The object 
is the same as that of the Convention of 1875, which came to 


nothing in consequence of the refusal of the Datch Chamber | 
to ratify it—viz., to establish a system of refining in bond. | 
The arrangements in Article 3 contain certain modifications of | 
the arrangements in the Convention of 1875—more parti- | 


cularly the stipulations that a minimum duty shall be levied 
in France on the entrance of sugar into a refinery, and the 
complementary sum, making up the full duty, after excise 
suyervision, and “that sugar destined for exportation after 
“ being refined shall be exempted from ail payment of duties.” 
In the Netherlands, also, the refining account is to be kept 
only as a “means of contro].’”’ But generally the arrange- 
ments as to keeping accounts and the like are much the same 
as in the former Convention, and they are nece:zsarily only 


questions of detail, important as details in a question like this 
no doubt are. We understand that those well informed in the 
trade, anticipate from the Convention, if properly carried out, 


a stoppage of the system of bounties on sugar refining in | 
France, which has so long existed, but there will no doubt | 


be many difficulties and complaints in applying before the new 
regime is got to work : — 

Article 1. In France and the Netherlands sugar factories and re- 
fineries shall be placed under excise supervision. 

Article 2. In the sugar factories the supervision shall be carried out 
according to either of the regulations at present in force in France and 
the Netherlands. 

Article 3. In the refineries there shall be rigorous supervision over 


the entrances, without the Government agents having to interfere other- | 
wise than as to the inventories in the internal work of the estabdlish- | 
This system of supervision will be completed by taking a | 
general account cf refining, debited at entry, with the raw sugars | 
according to their absolute richness, and credited at the exit with the | 


ment. 


quantity and absolute richness of the products delivered from the 
refnery. Once a year, at least, a general inventory of the refineries 
shall he made. The duty shall be applied on consumption. In France 
a minimum of duties shall be imposed before the entrance of the sugar 
into the refineries. 
vision. Sugars destined for exportation after being refined saall be 
exempted from all payment of duties. In the Netherlands the refining 
account shall be kept only as a means of control. The duty shall be 
levied when the manufactured products leave the refineries. 

Article 4. In case the duty on sugar were reintroduced into 
England, excise supervision would be applied to the factories and 
refineries, either according to one of the systems adopted in France 


and in the Netherlands, or according to other rules which would be the | 


subject of a preliminary understanding among the high contracting 
Powers. 

Article 5. The réime established in Belgium since the Conventien of 
1864 shall be retained with the following moditications :—The amount 
shall be reduced from 45f to 22f 50c from the date of the operation of 
this Convention, and shall be reduced to 19f when, during a period of 
two years under the new réyime, the revenue from sugar shall have 
exceeded 4,800,000f. 
(abonnées) shall be raised from 1,500 to 1,550 grammes, dating from 
1878, and to 1,600 grammes after the following year. ‘The obligatory 
yield in refined sugars of the first, second, third, and fourth classes of 


The complement sha'l be taken after excise super- | 
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The prise en charge of compounding factories || 


raw sugar shall be respectively fixed at 94, 90, 81, and 72 per cent. | 


powder inclusively at the yield of 98 per cent. For the exportation of 


raw indigenous sugar of the new class and of the three following classes | 


the types shall be formed according to the colour of the numbers 20, 
17, 12, and 8 of the Dutch series. Sugars mé/is sawn into pieces may 
be accepted for exportation, with drawback, provided they are equal in 
quality to sugars mélis in loaves, perfectly purified and dried. Saccha- 
rimetry may be applied for the verification of sugars, to contro! and 


replace the types, either on importation or on exportation, if notable , 


frauds as regards colour are ascertained by the Belgian customs. [t is |! 


agreed that the drawbacks should never exceed the customs or excise 
duties to which the products are subject. a 

Article 6. During the whole duration of this Convention the sugar 
duty shall not be raised in Belgium above the marimum figures fised by 


Article 4. Under this reserve, each of the high contracting Powers | 


retains the right of raising, reducing, or entirely abolishing the said 
duty. 


Article 7. Sugars imported from one contracting country to another | 


shall not be subjected to customs or excise duties superivr to the duties 
applicable to similar products of aational industry. 
Article 8. If in one or the other of the contracting countries the 
excise supervision came to be organised in different conditions from 
those indicated in Article 3, and calculated to occasion serious cbstacles 
to industry, that country would be at liberty to seck for her refineries 


initial cost of adopting it. But whether gold or silver would | a compensation equivalent to the charges resulting from these obsta- 
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L the form and importance of them to be determined by common 
accord among the contracting States. 

Article 9. In case direct or indirect bonuses are accorded by third 
countries on the exportation of raw or refined sugars, and become com- 
promising for the production of any of the high contracting parties, a 
new understanding may be brought about for concerting measures of 
defence. 

Article 10. The high contracting parties shall reciprocally ecmmu- 
ricate the text of the legislative provisions and regulations which are, 
or will be, in force in their respective countries on the matters forming 
the object of this Convention. 

Article 11. The execution of reciprocal engagements contained in 

| this Convention is subordinated to the completing of formalities and 


modifications which are not in opposition to its spirit or its principles, 
and the utility of which is shown by experience. 
Article 13. The high contracting Powers reserve to themselves, 
morevver, the concerting means of obtaining the assent of other 
Governments to this Convention. 


| Article 14. The duration of the present Convention is fixed at ten 
years from the lst of September, 1877. At any time each of the high 
| contracting parties may, on denouncing it twelve months beforehand, 
| put an end to it on the expiry of the third year. 


| Article 15. This Convention shall be ratified, and the ratifications 
‘shall be exchanged, in Paris within an interval of five months, or 
sooner, if it can be done. 


Sl 


PRESIDENT HAYES AND THE SOUTH. 
Tur new President of the United States has shown unex- 
pected energy and resolution in resisting the dictation of the 
| political clique which ruled the country and defied public 
opinion under General Grant. But his victory over Mr 
Blaine, who attempted to assume the control of the Senate 
and to overthrow the best of Mr Hayes’ Cabinet appoint- 
ments, is only the first skirmish in a struggle which will 
extend over a wide field, and is likely to last a long time. 
The question of Civil Service reform cannot be disposed of in 
a few days, or weeks, or even months; it requires a combina- 
tion of legislative powers, with persistence of character on the 
part of the President, which may or may not be secured. 


| That there will be a loyal and vigorous effort to carry out Mr 
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Hayes’ promises we do not question, but we should be unwilling 
to pledge ourselves to the certainty that what isso much to be 
desired—and is, we believe, so much desired by the masses of 
the American people—will speedily cometo pass. A reform 
of the Civil Service in the United States which must begin by 
making public office permanent, is necessarily a slow process, 
and probably the end of President Hayes’ term will be reached 
before the country can fairly pronounce whether he has per- 
formed what he promised or not. The other branch of 
the President’s policy, unfortunately, will not brook delay, 
Hiis Inaugural Speech clearly pointed to the abandonment 
of the “‘carpet bag’’ Governments in the Southern States, 
which, without the support of the Federal authority, would 
long ago have disappeared from Louisiana and South Caro- 
lina, as they have disappeared from Georgia, Alabama, 
| Mississippi, and Arkansas. 

But it seems that the President’s expressions in his speech 
|were not the only indications of his opinions. While the 
| counting of the Presidential vote was still dragging its slow 
‘length along, and the tactics of the filibustering party seemed 
likely to defeat the compromise and the legal settlement of the 
dispute, two personal friends of Mr Hayes—Mr Stanley 
| Matthews and Mr Foster—voluntarily sought the leaders of 

the Southern Democrats, Senators Gordon and Lamar, and 
‘gave them a promise that “the people of South Carolina and 

, “* Louisiana would be allowed to govern their own States in 
|! “‘ their own way,” subject, of course, to the restraints of the 
Constitution. This pledge was reduced to writing, and though 
Mr Matthews and Mr Foster now contend, fairly enough, 
perhaps, that the expressions of their personal convictions do 
not bind Mr Hayes or his Administration, it is certain that the 
President will lose much of the ground which he has gained, 
“unless he is resolved to give effect to the policy indicated in 
his friends’ letter. Relying upon that pledge, the Southern 
Democrats voted with the Republicans against the filibustering 
faction, and without their aid Mr Hayea could not have been 
legally declared President on the 4th of March. Moreover, 
Mr Stanley Matthews is a representative man ; he was spoken 
'of as a Cabiuet Minister, as a Judge of the Supreme Court, as 

|} a Foreign Envoy, whes it was known that Mr Hayes would 
| dispose of the patronage of the Union; but Mr Matthews 











Article 12. The high contracting parties reserve to themselves the 
faculty of introducing, by common accord, into this Convention any 
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finally determined to accept the nomination for the Ohio 
Senatorship, vacated by Mr John Sherman, the Secretary of 
the Treasury. In the Senate he will be Mr Hayes’ 
mouthpiece, and any slur cast upon his integrity must react 
upon the President himself. The promise given by Mr Matthews 
and Mr Foster was repeated when the President expressed his 
desire to secure local self-government as fully in the States of 
the South as in those of the North, But when it comes to 
the performance of such promises, the difficulties begin to 
appear, and they are undoubtedly most formidable. 


In South Carolina there are two Governors claiming to be 
elected, and two Legislatures, also with rival pretensions. The 
same double arrangement is reproduced in Louisiana. Hitherto, 
with some difficulty, the peace has been preserved in these 
States; the Federal troops have maintained a cautious 
neutrality, and Mr Chamberlain, in South Carolina, and 
Mr Packard, in Louisiana, have appealed in vain to the powers 
at Washington for aid to put down the “rebel usurpation.” 
Two or three years ago General Grant would have had no 
hesitation in acceding to the request of Packard and Chamber- 
lain, but in the last few months of his term he had become 
prudent, and he bequeathed these unsettled questions to his 
successor. Mr Hayes is placed in a peculiarly painiu! position 
by the appeals which Packard and Chamberlain are making to 
him. If the “carpet bag” Governments are the lawful 
Governments of the States of South Carolina and Louisiana, 
he is bound, under the Constitution, to assist their Executive 
Chiefs in curbing domestic violence, and securing respect for 
the legally chosen authorities. But neither Mr Hayes, nor 
any one else, honestly believes that Mr Packard and Mr Cham- 
berlain are the choice of the majority of the citizens in the 
States of Louisiana and South Carolina. It is undisputed that 
large majorities were given to Mr Nichols, in the former State, 
and to General Wade Hampton, in the latter. Why then, it may 
be asked, should not Mr Hayes recognise the candidates 
who were known to have been supported by the majority of 
the electors? By doing so he would effectually terminate 
the danger of civil war, as General Grant did when, after 
many hesitations, he recognised one of the contending claim- 
ants in Arkansas. But, unfortunately, Mr Packard is Governor 
of Louisiana, and Mr Chamberlain Governor of South Carolina, 
by precisely the same title which makes Mr Hayes President 
of the United States. If it was proper to strike out thou- 
sands of Democratic votes recorded in November last for Mr 





Tilden, it was indisputably the right of the Returning Boards || 


at the same time and by the same authority to diminish the 
Democratic majorities actually polled, and to give Mr Packard 
a majority in Louisiana and Mr Chamberlain a majority in 
South Carolina. A decision by the President adverse 
to the claims of Packard and Chamberlain, would assert 
for the Executive power the right “to go behind the 
“ returns,”’ which the Commission of Fifteen refused to admit. 
But to that refusal Mr Hayes owes his own success, These 
considerations, we have no doubt, have been pressed upon the 
President by the Republicans of extreme views, who are 
averse to surrendering the Southern States to the Democrats. 
Yet, at any cost, Mr Hayes is bound to hold to his pledges. 
The country is utterly tired—as General Grant said a few 
weeks ago—of sending troops to the South to back up Repub- 
lican State Governments which are altogether weak and dis- 
credited. If Mr Packard and Mr Chamberlain cannot stand 
alone, they must make way for those who can. Furthermore, 
there is a general desire to see whether the Southern whites 
are, in fact, as black as they have been painted ; whether, if 
they obtain the control of the State Governments of Louisiana 
and South Carolina, they wili cruelly persecute the 
negroes and craftily reintroduce slavery in a slightly- 
disguised form. These are the assertions of fanatical 
and partisan Republicans in the North, who kaow 
nothing of the actual condition of the South, but they will 
find credence with many until they have been disproved 
by experience. The President will probably be compel'ed 
to decide one way or other before long; for the “double 
‘‘ Governments” cannot last without leading to a deadlock 
or a collision, to a refusal to pay taxes, or resistance to 
Executive orders. At present compromises are being 
attempted. The rival Governments of South Carolina have 
visited Washington, and have seen the President, and a Com- 
mittee of Arbitration has been sent to New Orleans. But no 
tg can satisfy both parties has been hitherto sug- 
gested, 
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BUSINESS NOTES. 


eteeigae 
Tue Frencn Customs’ Tartrr.—The French Minister of 
Commerce has published in the Journal Official an analysis of 
the replies received by him from the various Chambers of 
Commerce, in response to a circular asking their opinion upon 
certain points likely to come into prominence in the approach- 
ing revision of the commercial treaties. One of the questions 
submitted to the Chambers was whether in drawing up a new 
tariff “the preference ought to be given to ad valorem or to 
“ specific duties ;’’ and on that point there seems to be a 
considerable diversity of opinion. Twenty-nine Chambers of 
Commerce, and three Consultative Chambers, pronounce in 
favour of specific rates; while nine Chambers of Commerce, 
and three Consultative Chambers, prefer ad valorem duties. 
\Many, however, of those in favour of specific rates 
qualify the decision by insisting upon the necessity for main- 
taining ad valorem duties in all cases where it is impossible 
he establish a fixed relation between the weights and the 
‘values of merchandise, and in this they have the support 
‘of a number of Chambers that have not committed them- 
“selves to a defivuite opinion as to which of the two modes of 
\taxation is to be preferred. Others of them again point out 
that, if specific duties are adopted, the tariff classification must 
be made very detailed, since “the more the tariff is graduated 
“the greater a chance has it to hit the real value of the 
“ goods ;” and some suggest that if specific duties are levied 
| the inequality of their incidence ought to be compensated for 
by a sensible reduction in the tariff, so that the finer classes 
| of goods may not be too heavily burdened. On the whole, 
the balance of opinion appears to incline pretty strongly in 
| favour of specific duties, provided these are in some way modi- 
| fied to suit particular cases, and it is certainly not surprising 
to find the bulk of French merchants thus disposed to wel- 
come any change from the harassing system of ad valorem 
duties now in force. Such duties are of necessity infinitely 
more inquisitorial in their character, more conducive to fraud, 
and more productive of delay and disputes than are specific 
duties ; and it is for these reasons that we have altogether 
abandoned them. But it is absolutely impossible to frame a 
tariff of specific duties which ehall cover and press equally 
upon all the varied commodities in which a great nation like 
France has to deal. There are fine distinctions of quality 
| between even articles of the same description, which mate- 
rially affect their value, but which no tariff classification, 
| however minute, can discriminate ; and the one way in which 
|| specific duties can be equitably levied is by restricting them 
'as we have done, to a few chief articles of commerce, the 
duties upon which can be evenly adjusted and easily collected. 
| When nice adjustments of imposts become necessary there is 
prima facie evidence that the article dealt with is not a fit 
/subject for taxation, and that the remedy for any inequality 
lies not in a microscopic discrimination of rates, but in their 
(entire removal. Itis to reform in that direction that the 
efforts of France should, as far as possible, be directed, if 
real and substantial progress is to be made. 











| 
Can Eayrr Pay rts Present Dest-Inrerest ?—The ques- 
tion of questions for Egyptian bondhoiders ever since the last 
arrangement has always been whether Egypt could really pay 
the sums assigned to the bondholders. Notwithstanding the 
high authority of Mr Goschen, who came to the conclusion that 
there was fair evidence of Egypt yieiding the revenue which 
was the basis of Lis arrangement, there has never been com- 
plete certainty that Egypt was so ricb, and there has been 
:| much in the past history to throw doubt on all high estimates 
of Egyptian revenue, however vouched, Some statements 
made by the Alexandria correspondent of the 7imes, ina letter 
published on Monday, would appear to show at least that 
everything is not going quite smoothly, and that the revenue 


i a 


is not coming in so “nicely ” as it ought to do for the bond- 
holders’ satisfaction. As regards the Unified Debt, he says, the 
sum of 165,000, towards the July coupon of 2,000,000/, was 
paid in to the Debt Commissioners in January, and 95,000/ in 
Febraary, both most inadequate proportions of the total 
required ; while, as be truiy remarks, we are now coming to 
the bare period of the Egyptian financial year, most of the 
Egyptian revenue being, in fact, collected between September 


and February. : i 
Railway Debt and the loans of 1864, 1860, and 1867, appear 
to have been coming in in better proportion, but then comes the 
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workmen, and capitalists should fear. 








of instances, do not alter the fact that the manufactures of 


The sums required for the coo 
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grave part of the correspondent’s statement. “ Another 
“ financial difficulty,” he says, “has now come to the front. | 
‘‘ and should be stated, in fairness to those who are trying to | 
“ ascertain the real position of Egypt. It way be called ‘the | 
““* employé and fournisseur difficulty.’ The arrears of pay | 
“have reached intolerable proportions, Common soldiers, | 
“ gardeners, grooms, coachmen, shopkcepers, merchants, | 
“ colonels, generals, and Ministers of State are all asking for | 
“ their debts and salaries, Coal, rifles, railway plant, rolling | 

6 


“ stock, and a multitude of things of less importance, have all | 
“‘ been supplied on credit, and pay-day has passed with much | 
“unpaid. It is stated on good authority that the tctal sum 
“counts by millions—four millions, I am told, will barely | 
“cover it. But the most pressing amount comes to about 
“ 400,000/, which has to be found at once, while the rest is | 
“ to be paid by instalments spread over a considerable time.” | 
In other words, while the Egyptian Debt Commissioners, so | 
fat as the Unified Debt is concerned, are not getting in the | 
necessary revenue so smoothly as could be wished, the 
Egyptian Government is so pressed that the employs are 
unpaid—almost the last stage of financial distress into which | 
a Government without bankruptcy can fall. To meet the | 
pressing claims the Egyptian Government, it is -also stated, is | 
resorting to the shameful, and in any case not renewable, 
expedient of giving a concession to M. Blanc, of Homburg, to | 
set up a gambling establishment. If there is any truth in 
these statements at all, it is most improbable that we have 
yet seen the end of Egyptian financial difficulties. The | 
Egyptian financial accounts of the present year, showing where 
ail the money has come from and how much and how | 
it has been expended, if we ever do get such accounts, will 
certainly be most interesting, and not till then will there be 
any sure basis{for estimating the real resources of Egypt and 
its interest-paying capacity. 





MANUFACTURING IN Foreian Countries. To judge by 
various letters which have lately appeared in the Zimes and | 
other papers, there is a curious inability on the part of many | 
of the public to understand what is the real bearing of the | 
progress of manufacturing abroad on the position of our own | 
manufacturing industry. The supposition seems to be that | 
if a foreign country which is largely a customer of England | 
for any manufacture, takes to making the article itself, Eng- | 
lish manufacturing industry is pro tanto threatened by foreign , 
competition. One of these letters, which appeared in the | 
Times this week, dweils on the competition to which we are 
now exposed from India in cotton, from Belgium and America 
in iron, from Norway in doors and window frames, from 
Creuzot in locomotives for English railways, and from Dun- 

kirk in jute manufactures. There are ail sorts of curious | 
statisties besides, to the effect that the cost of labour and cost | 
of production in certain manufacturing centres abroad are lower | 
| 

| 


i 
| 
j 
j 





than in some manufacturing centres at home. The wholeargu- | 
ment, implied as well as expressed, is most irrational. Ii is cer- | 
tainly highly desirable for their ownsakes that our workmen and | 
manufacturers should know what is going on abroad, and 
should be content with wages and profits which will not drive 
business away, but it is still true that the mention of any 
considerable number of cases where particular manufactures 
are carried on more cheaply abroad than in England, goes ao 
way towards proving that manfacturing abroad is on the} 
whole injurious to us, and athing that English manufacturers, | 
On the contrary, it is | 
only most natural that a country like England, which has the | 
established connection and“ plant’’ for manifold industries, | 





| 








{should generally have a higher scale of wages than its 


neighbours, aud that the amount, if not rate of profit, should | 
be larger in proportion for the same business on account ot | 
the large capital engaged. In consequence there will be! 
frequent instances abroad of cheaper production than in | 


Eogland. But a few instances or even a great number | 


England could not be transferred in any quantity to various | 
places abroad, or be in process of transference, without quickly | 
producing a rise of wages and profits there which mola) 
restore the balance. It appears to be forgotten, moreover, 
that what is lost to us, after all, by foreigners doing 
their own manufactures, instead of buying them from | 
England, is at most the difference of profit between ex- | 
changing our own produces for articles of foreign make and 
the manufacture oi such articles at home; it isnotan absolut, 
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loss of trade that is in question, although a sudden loss of 
‘| our foreign trade, which is inconceivable, would no doubt 
|| cause great temporary distress. In the usual case, besides, 
| the increase of manufacturing abroad means that certain 
| foreign communities are becoming richer, that they make 
| more at home, but are not exporting less than they did before. 
The exchanges between nations are not diminished, therefore, by 
this growth of manufacturing, but are probably greatly 
increased. And if foreign countries have the same, or more, 
to sell to us, our foreign trade will not diminish—it is only a 
question of our manufacturers and workmen finding out what 
foreigners will take in exchange from us. There is no reason 
| why we should not exchange manufactures for manufactures 
ag well as manufactures for raw materials and food. A few 
general consideraticns like these are enough to show of how 
little use it is to ring the changes, as is now done, upon instances 
| of foreign competition, as proving the decline or serious danger 
of English manufacturing. If there were any real danger to 
us, the signs would be very different from what they are. 
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‘2 | Tore Porrcres.—The House of Lords, on appeal, in the now 
: | well-known case of Dudgeon v. Pembroke, have affirmed the 
doctrine that there is no implied warranty of seaworthiness in 
a time policy of marine insurance at the commencement of 
the risk—thus reversing the decision of the Court of Exchequer 
Chamber, and upholding the original decision of the Court of 
Queen’s Bench. The case, as our readers will remember, was a 
very strong one for the application of the principle of a warranty 
of seaworthiness to some time policies. The vessel in ques- 
tion, the Frances, was insured on 3lst January, 1872, then 
lying in the port of London, sailed three days after for 
Gothenburg, and was lost on the return voyage from that place 
in a way which showed that the inherent defects of the vessel 
contributed to the result. If the policy had been for the voyage 
only, there was perbaps little doubt that the implied guarantee 
of sea worthiness would have enabled the underwriter to escape 
|| liability. But the general rule has been long ago laid down that 
| in a time policy a guarantee of seaworthiness is not given, the 
only condition being that the owner does not know the vessel 
to be urseaworthy. This rule has arisen because the owner 
| cannet in many cases know in what state his vessel is when 
| the policy begins. It may be on a distant voyage, or in a 
| foreign port. But the rule being a general one, it has now been 
held to apply to all cases, even in circumstances like those of the 
present case, where the owner had means of knowing the 
atate of the vessel, and where in the case of a voyage policy 
there would have been an implied guarantee of seaworthiness. 
The law does not seem quite consistent, and it might not 
have been impossible for the law Courts, had they foreseen all 
the consequences of the original rule, to make the requisite 
distinctions to cover exceptions like this, but it is so far good 
that a clear rule bas been laid down by the highest authority, 
and that the law is beyond dispute. Underwriters and ship- 
owners will now be able to make their contracts with full 
| knowledge of what the law is. 
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Tue Revation Between Srockproker anp Cirent.—In 
November last we directed attention to the decision of the 
Court of Appeal in the case Cooke v. Strachan, by which it 
was laid down, though in a somewhat hesitating way, that a 
stockbroker stands in the relation of trustee to his client, and 
that in the event of the insolvency of the former, money 
belonging to the client which he holds for the purpose of 
investment may, if it can be earmarked as the identical money 
entrusted to him, be recovered by the client, who thus obtains 
a preference over all other creditors. And we pointed out that 
it was very easy to over-estimate the security conferred upon 
the client by such a preferential claim. The necessity for an 
absolute identification of the money greatly diminished the 
chance of its recovery, and when, as in this case, the 
, money had been paid into the broker’s current account 
/at the bank, its identification became almost impossible. 
“ Such an account,” as we formerly said, “is being constantly 
_“ added to and drawn against, and only in very exceptional 
_“ cases can it be possible to say with certainty to which of the 

“ many transactions which have taken place, the balance re- 

‘“ maining at any given time is due.........the security of the 

“ client must ultimately depend upon the casual fluctuations 

‘in a broker's banking account, and that is not a security 
» “ upon which much reliance can be placed.”” How little it is 
| to be relied upon, the subsequent experience of Mr Cooke 
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clearly shows. Writing the other day to the Times, he states 
that after the decision in his favour, “ the question of ac- 
“ count was referred back to the Registrar, who decided that 
“about half my trust money was in the broker’s account at 
“his bankers’ on the morning of his failure, and was, there- 
“fore, recoverable by me. On a counter appeal from the 
“‘ other side this decision was reversed, and it was decided that 
“all my actual trust fund was paid away by the broker be- 
“tween the 11th and the 13th cf October, 1875. Conse- 
“quently, after 18 months’ delay, I am reduced to the 
“ position of an ordinary creditor, receiving a dividend of 
« 53 4d in the pound, but saddled in addition with the heavy 
“ costs of a protracted litigation to be paid out of this small 
“ dividend.” It is impossible not to sympathise with Mr 
Cooke, and to regret the hardness of his case, but at 
the same time he appears to be in error in seeking to 
attribute his loss to the regulations of the Stock Exchange, 
and to adduce it as a justification of the newly appointed 
Commission of Inquiry. These rules, in fact, never really 
came into operation in his case, and he would have suffered 
equal loss if his transactions with Mr Strachan had been for 
the purchase of coals or corn instead of railway shares. 














Tur Lomparpo-VenetiAN Raitway.—The company hav- 
ing sold the Italian section of its line to the Italian Govern- 
ment for a fixed sum, has now to look to the Austrian section 
for prosperity or the reverse. A comparison of the traffic 
receipts on the Austrian lines shows, in effect, a remarkably 
increase this year. Up to March 18, the receipts on that 
section were as follows :— 








f. £ 
11 weeks to March 18, 1877 ...svesssssvesssesssessesssees 15,486,000 = 620,000 
~ BI eseacsesneesnstneenenenvense 13,040,000 = 522,000 
INCTCASC .-seeesseeeeeeeeserseeerereeeccesceeenvee — 2yh46,000 98,000 
—or 18°8 per cent. This is earned, too, with a mileage no 


larger than a year ago, and the reason of the increase is cur- 
rently supposed to be that the weather of the past winter has 
been favourable as compared with that of last year. We 
make no mention of the receipts on the Italian section, because 
they show only a moderate increase, the importance of which 
can hardly be judged of, by reason of the large addition to the 
mileage of that section. At the shareholders’ meeting, in 
Paris, on June 28 last, the chairman intimated an expectation 
that, although the company were working the Italian lines on 
lease for two years, yet no loss would result, the sum paid for 
the lease being calculated on the results of a poor year—1874. 
Supposing that expectation justified, there is evidently a great 
improvement this year in the gross revenue of the company 
up to the present, and we give the weekly traflic returns on 
the Austrian section at length in order to show how steadily 
that improvement has continued :— 
Soutn Austrian SECTION. 











1577. 1876. Increase. 

Week ending— fr fr fr 
DOT Wisttaieinuictdidinmiascnaibe 1,161,903 742,835... 419,023 
RG. coavesenesneeneenncscccee BAO ccs SERED... 334,778 
avonessosseen - 1,336,125 ... 1,280,766 ... 46,959 
= vihavbiipchebhninscbbices 1,433,143 ... 1,294,263 ... 148,831 
BOSAL Anceccesccscssvesssconsenses SASDOSB ... LICR 810 cco 230,018 
Ll .ce «» 1,540,822 ... 909,425 ... 631,397 
ip niibbencnansniesaiicviia ee 1,405,718 ... 1,077,840 ... 328.078 
26... eooce 1,460,266 ... 1,370,020 ... 90,246 
March - - 1,502,066 ... 1,256,993 ... 245,073 
BR ccnssecedteeinkitinnicscunee 1,397,233 eee ] »437,252 see = 40,019 
18... - 1,430,354 ... 1,429,302 ... 10,052 
15,485,783 ... 13,039,897 ... 2,445,386 





Famives 1x InpiA.—According to the Calcutta correspon- 
dent of the Times, what promises to be an interesting 
discovery in connection with the recurrence of famines in 
India, has just been made by Mr W. H. Hunter, the chief of 
the Indian Statistical Department. A series of investigations 
conducted by him at the suggestion of the Government 
astronomer, have shown that in the Presidency of Madras every 
eleventh year, reckoning backwards from 1876, has been 
characterised by a marked deficiency of rain. There are no 
records of the rainfall prior to 1813, but subsequent to that 
date it is found that 1876, 1865, 1854, 1843, 1832, and 
1821 have each been years of excessive drought, and that at least 
three of these—1832, 1865, and 1876—have been immediately 
followed by years of severe famine. There is no information | 
as to the crops and prices in the years succeeding 1821 and 
1854, and the drought of 1843 was to some extent counteracted 
by the advent of a cyclone, brirging with it a large quantity 
of rain. And carrying his investigations still further, Mr 
Hunter seems to have deiaonstrated that within these cycles 
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is still being sought, but already it is thought to have been 





of eleven years the variations in the rainfall were in a 


regularly recurring order. From the first, to the fifth or sixth a tee: A Desai Soe he coro 


year, it gradually increases in quantity, and then, having 
touched its highest point, it steadily falls off till it reaches its 
minimum in the eleventh year. Mr Hunter’s figures on this 
point are as follows:—“ First and second years of cycle, 
“ average rainfall, 42-03in; third and fourth years of cycle, 
“ average rainfall, 49-54in; fifth and sixth years of cycle, 
“average rainfall, 54:84in; seventh and eighth years of 
“ eycle, average rainfall, 52-36in; ninth and tenth years of 
“cycle, average rainfall, 49-02in; eleventh year of cvcle 
‘« 37:03in. General average of the 64 years, 1813 to 1876, 
“ 58jin.” When the figures are otherwise compared some 
irregularities present themselves, and the clue to these 


established, that in Madras at any rate, every eleventh 
year will be one of drought, leading only too probably 


to a succeeding year of famine. On the other hand, 
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rains are likely to yield abundant harvests, and if this 
theory be substantiated, the task of dealing with Indian 
famines will obviously be very greatly lightened. Instead of 
having to cope with an unforeseen calamity, for which they 
are more or less unprepared, the Government and the people of 
India will, as a rule, require merely to see that due provision is 
made during the years of plenty immediately before the period 
of scarcity that istosucceed. And if by a systematic utilisation 
of the abundant rains and full crops of the middle of the | 
cycle, the meagre rainfall and stinted harvests of its closing | 


cette ACCC lll: le til 


‘ years can be supplemented, the cost of famine relief should | 


cease to figure as it does in Indian Budgets as an item of 
extraordinary expenditure. These are remote hopes, and | 
further observation will be requisite to confirm the periodicity 
of the rainfall, and ascertain its real variations, but the | 


investigation is at least in a direction which ought to yield | 
some good result. + 





THE PUBLIC REVENUE 


~ REVENUE AND OTHER RECEIPTS. _ 
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| Budget | 


y 

| 

] 
| Estimate, 

| 


ToTAL ExcHEQUER RECEIPTS 





| for ——————— ————— 
1876-77. To March 24, 1877, ‘Same time last year. | 
eS | 














Balance on Ist April, 1876— | £ | £ & 
Bank of England Sober ereresesceeess| eee | 3,826,896) 4,662,261 | 
Bank Of Ireland......ccoccsssecesee- | ee =| :1,292,691 1,603,061 | 

| 5,119,587 6,265,322 | 
REVENUE. | 

Customs ......00 svccesecessecseseeessees 211,200,000 19,580,000 (19,665,000 | 

EXCIGC .secccssrecesssesecsseeresseeesseees 27,024,000 27 418,000) 27,324,006 

StaMPB seoressccesoescsrersrsesesesereceres 11,000,000 10,670,000) 10,779,000 

Land Tax and House Duty .......... 2,500,000) 2,449,000, 2,446,060 

Property and income Tax ........ 5,268,000) 4,941,000) 3,996,090 

Post Ottice SOCCER ORE EEOC EERO Ree EERE Ee 5,950,000) 5,958,000, 5,900,000 1 

Telegraph Service ...cccccscccsees .| 1,325,000; 1,250,000 1,200,000 

Geen LARS scecercescccseverscccvonsee | 395,000} 388,000 395,000 | 

Miscellaneous SORTER ERRE CER e HBr ere ee Fe 4,100,000 4,145,576 3,968,658 | 

Revenue Seeeeeereereeeereeereees 78,412,000 76,799,576 175,873,658 | 

OTHER RECEIPTS. | | 

Money raised for purchase of shares in the | 
Suez Canal (balance of 4,000,000/7)  ...... 700,000) | 3,000,000, 
Advances under various Acts, repaid to the | 
MII, ccnipesntnintasscacsecndianteevatiens 1,495,082, | 1,704,654 
Money raised for fortifications and military | 
DArTACks .....0..0.000000 puneqeqnedueemersouns eee] 900,000; | 250,000) 
Ditto, for local loans, by Exchequer Bonds} 1,000,000 | 1,600,000 
Temporary advances, not repaid ............... eve a | 


| { 
——-—| 4,095,062! 6,454,654 


| | 
TOtAlS ....cccercccc-ccccccccerccceserececsece- + scenes 86,014,225) 188,393,834 








The following are the Receipta on account of Kevenue 
during the week ending March 24, as compared with the 
corresponding period of last year :— 


Receipts of Corresponding 
Week Ending Period of 
March 24. 1876, 
£ £ 
eee iccccccsecccscscccccccss «© - BE T.0OD  ccocee 350,000 


PENNER. ccenbibadiadinbensanttion 415,000 _...... 378,000 
BORMERS 6 ccece-cedece-cocesesss  22B00D scree 214,000 
Land Tax and House Duty 110,000 ...... 82,000 
Property and Income tax... 211,000 — ccccce 136,000 
PORE DEG. ccccncececcscosesece nil. webauy 20,000 
CN nil. eveoee nil. 

Crown lands .......ccccscoccsee nil. cinpeen 17,000 
Miscellaneous ... ..ssessseee 29,727 — ceeee 39,199 





Total ..ccccccccccseceee 1,365,727 weoeee 1,246,199 
The total receipts of the previous week were 1,483,205/, 











Foreign Correspondence. 


FRANCE. 


(FROM OUR OWN CORRESPONDENT. ) 
Paris, March 29. 
The returns of the Bank of France for this week, last week, 


and for the corresponding week of last year, are as follow :— 
DEBTOR. 
March 29,1877. March 22, 1877. 


c ec 
Capital of the bank .......... . 182,500,000 O ... 182,500,000 © ... 182,509,000 0 
Profits in addition to capital 





March 30, 1876 
f ¢ 


ane. 8, Law of June 9,’57) 8,002,313 54 a 8,002,313 E4 ... 8,002,313 54 
serve of the bank and its 

aoe... stiles 22,105,750 14 «+ ae - oe oe “ 
Reserve of langed property.. 4,000,000 0 ... 4,000. ose J 

Special reserve eee 17,694,209 97 .. 17,694,209 97 ... 22,064,209 97 


. . . | 
Tue following are the Receipts into and Payments out of the Exchequer between April 1, 1876, and March 24, 1877:— | 
| 


leanne | 


| 
AND EXPENDITURE. | 


- EXPENDITURE AND OTHER PAYMENTS. 





Budget 
| Estimate TorTat ExcHEQver Issues 





for $j ——_—— 
1876-77. | To March 24, 1877. Sametime last year | 




















EXPENDITURE. £ £ £ £ & 
Permanent Charge of Debt ...... , 27,700,000 27,659,129 27,113,758 
Interest on Local and Temporary 

SATIRE cicsenssusenne cnnerintonenese 160,000, 108,500 43,750 
Interest, &c., on Exchequer Bonds 
ED cecikcasicnoncecantiensaninennes | 150,000 149,912 
Other charges on Consolidated 
OE, Facetesdgtsnaxceneniaseentinte | 1,590,000 1,595,040 1,557,090 
$4,350,377 


Supply Pervices  ...ccrccoccccoscceses | 49,420,000 44,066,937 
| | ' 
| | | 


| 
Fe 





Expeudit are sorcessescseseees 79,020,000) 73,589,518 73,064,976 | 
OTHER PAYMENTS. | | 
| Purchase of Shares in the Suez Canal ......... eco 3,000,600 
| Advances under various Acts, issued from) | 
the Exchequer ..c.cccccccscccccscccccosccccccce | 4,211,113 | 4,386,827 
Expenses of fortifications and military) 
| DRRTRERD . <.sccecssnnccones eocerccecoccces eccccceces 50,000, 250,000 
| Exchequer Bills paid off .......... esceeoees eoses} 125,100 37,500 
| Surplus income applied to reduce Debt...... cae 331,867 
———| 5,086,213 8,008,194 | 
Balances on 24th March, 1877— 
Bank of England ........ meenmnanseeintin 6,226,567 { 6,109,139 i 
Bank Of Ireland ccccccccccccscoscsoscesesccsscesee| 1,111,927 { 1,213,325 | 
j—————|_ 7,338,494 | 7,322,464 
Totals ...cccccsee Wreecenescosscoccccesees ecoccccccoees 86,014,225 98,393,634 | 


j 


i 


The Exchequer issues of the week on account of expen 
diture were 1,622,281/, viz. :— 


£ 
Permanent charge of debt .........:.ssseceeseserees . 700,000 
Interest on local and temporary loans ........ © 20 
Interest, &c., on Exchequer Bonds (Suez) ..... - 4,912 


Other charges on Consolidated fund.........00+02 56,620 
Supply services ...ccccccoscccccccsccccscsccsecssccccee = 145,249 


During the week the cash balances have decreased in the | 
Bank of England and in the Bank of Ireland as follows :— | 

j 

‘ 


| 
17,500 
| 
| 
| 
| 


Bank of Bank of 

England, Ireland. Total. 
£ £ £ 

Balances on March 17...... 6,442,666 ... 1,120,282 ... 7,562,945 | 
= March 24...... 6,226,567 ... 1,111,927 ... 7,338,494 | 


224,454 





Decrease.... ...00. walatn 216,099 ... 8,355 






Interest cn securities trans- 


t c f c ie e 3 
Notes in circulation ........++ 2,544,622,615 0 «+. 2,527,364,200 O ,., 2,459,563,410 
Bank notes to order, receipts : ossennen on 
payable at sight ....-...+-+ 33,180,348 7 .. 32,124,825 44 ... 14,139,795 27 | 
Treasu account current . . 
ane Sidi aaeeiadiiocswien » Seen 81,029,286 89 155,411,490 95 
Current accounts, Paris...... $51,236,304 71 . 389,591,613 67 324,343,017 6 
Do branch banks ........+.-. 49,190,562 0 6,092,153 0 34,347,902 9 
Dividends payable ............ 1,813,555 O .. 1,877,805 0 2,251,461 0 
} 


ferred or deposited ......... 3,028,035 31 ae 3,146,505 41 2,918,641 85 


Di ts and dry inte- ; 
a £029,476 29... 4,812,834 34 ... 7,681,140 77 
Redi ted the last six 

anetier seams steliea 1,662,127 il aon 
Bills not sme 1,564,355 66 ... 
Reserve for eventual losses 

on prolonged bills ....++++- 6,960,000 0 ... 6,960,000 0 ... 

seocccsccccoesce «© -1,062,531 44 ... 11,582,352 14 ... 


2,718,255 13 


1,662,127 11 «. 
eee 2,039,125 24 


2,770,557 95 


9,951,750 20 


Sundries .........+ 41 868,166 42 








—_——--—— 





Total ccces..ceveee--. 3,357,049,561 2 ... 3,342,100,362 31... 3,204,911,459 54 










































































oF | 358 THE ECONOMIST. [March 31, 1877. 
rae celica a nice rae ; ‘ 2 | appointed a deputation to the Government to demand, first, 
zh c 
Lz Tanks sss. rss-tsceveve 2282,900298 85 ...2,928,441,221 93... 1,866,990,858 85 | the postponement of the negotiations until after the new 
; mee ' Commercial bills over-due... 163,087 7 ae 236,166 93 ... 114,947 86 | general tariff - et and next the a ap soe * one of 
Seni Commercial bills discounted, their body as a fourth commissioner. e Frenc 
| Ee} we 189,745,411 26... 276,304,967 50 Space a he me 
eae Dee eeig BBS “OL ggsisisiou 0) 568387500 0 | are MM. Amé and Ozenne, both occupying high positions at 
bt Commercial bills, branch the Ministry of Commerce, and M. Léonce de Lavergne. 
‘ 4: “DANKE vevieeeseiesssveeecseseseee 19842213 O ... 187,726,400 0 ... 202,488,909 0) Giitin off the first two against the two English official com 
’ a Advances on deposits of | etting ag , m - 
Ea | PUMMOM.....ccseccees-sce-eeeeeee 12,059,900 0 ... 12,721,000 0 5,093,800 0 missioners, the manufacturers complain that they are at a dis- 
‘ '2 a nS ee Tae © | advantage with respect to the third, M. Léonce de Lavergne, 
See ys securities... 27,454,900 0 ... 27,240,400 0 ... 26,168,300 0 | whose studies have been chiefly directed to rural economy, 
s } % rs Do by branch banks ... 19,020,600 0 ... 19,358,400 0 ... 16,575,900 0 | not possessing the technical knowledge of Mr Mul- 
ve . : i . . . 

: 2 ve} Pend debenttnes - * 45,504,200 0 . 16,713,500 0 ... 15,443,400 0 | holland in textile manufactures. The deputation has 

ta. | Do by branch banks». 12,826,050 0 ww 13,157,650 0 ... 12,980,300 0 | been since received by the Minister of Commerce, who, on the 
| : Ba"8 onde cut Foncler 1,255,800 0 .. 1,260,000 0 ... 1,281,900 0 | first point, replied that it was now too me to — the nego- 
eet Do branches ...s00e0.-+.++ 23,700 0 a 808,500 0 . 653,100 0 | tiations, as they had already commenced; on the second, he 

é See) ve in Tame taiaey ennenaee © ntiin eo ¢o.000.000 9 | Promised to lay the subject before the Cabinet, but did not 
. a: : v 10n, dune ’ ’ ’ eee A y ee : . 

2 Bote liGcmidek aun. nen 12,920,750 14 ... 12,980,750 14 | hold out hopes that the demand would be acceded to. The 
= . . 
3 j eed | Do Gqenme seatein _ 76,315,613 82... 76,313,613 82... 76,329,613 82 | subject was, in fact, broached in the Council of Ministers held 
; : a ee day, but no decision was come to, at least, so far as yet 
* =} of June 9, 1867) ...000...... 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 | yesteraay, bu C as. ’ ones, as y 
5 : Hotel and furniture of the | known. The English Commissioners have a a — 
| 4 j| Raa ane Cenees geuperty task to perform in obtaining concessions, as they have nothing 

eo 8G ‘ 1)  DFAMcheS ........sc0scce----000 9,952,546 O «. 9,321,388 0 ... 7,842,793 0 - 5 , 

s } é ; manana management ... 1355301 CO ss 16753 bh we 1,491,412 32 | to offer in return, and they cannot count on _— enpport from 

| ¢ 7. 2 || Employ of the special re- silent oie saci atin at the consumers, who manifest the most complete indifference 

: § ' | Sundries TET giassi21 66 Zl 27sssie9 72”. 7.996797 8 | to the matter; in this they are imitated by the daily 

‘i 8 ——$——_—_——_ S3s ————————__ — — | press, which, with perhaps the exception of the Debats, does 

et Fae | | Total ....... — 3.957.040,561 2 ...3,842,100,362 31 ...3,204911,459 54 | not pay the least attention to the subject, and would be rather 

Py oe yet | The above return compared with that for the preceding disposed to defend what are supposed to be the interests of the 

8a € : week exhibits the following changes :— : national industry, than the benefits of cheap clothing) 
ee es ; ' ; INCREASE. 17958415 | and machinery. More will probably be obtained by the | 
r ; } ; - ne oo-ceccecce Secccccscccsecs ee eeereeseeeee 30,269'848 favoured nation clause than by direct concessions to England, 

’ 4 5 > i atid BCCOURL .nccccrccccccccccccccccecccccccce 4419 04 \s for both Germany and Italy will certainly demand an equiva- 
at | IE cccmiocpiies: anumsaamncss ae lent for every favour they accord. M. Depretis, in his speech 
2. DECREASZ. before the Parliament at Rome, on Tuesday, referring to the 
: : i | Private deposits ...........0.000 Se Treaties of Commerce, declared that - Italian Government 

| = & as . . . inflexible in its re i o obtain reciprocal - 

: ; The variations this week are of little importance. The | — Wee a ee Sets aia “ —— 
me ee mMmerease j } “gas i ‘ } ae ’ . +s " 

. & > | ~ eee oat -¥ Ju vide oe — ed oe | aclass from the English that the reductions she may obtain 

a2 ee ee a ae * will be of little benefit to our manufacturers; but with 

.¢ iq commence on the Ist April. : : Germany, Switzerland, and Austria the case is different, and 

. 2 ; | There has been no business in bullion during the week, or | important edventeaen whic thy Bnctich neacliaten ‘may 
D eo. ; . i a» > > vs) i > i : Mo “S = > “ a . 

‘ pee = gold Se rg Age se xd a ee ie 0 '| now fail to secure, they may wring from the French in 

a i ; |, the value of money for discount bas continued. There ts no | .. hance for concessions on their side, and thus confer the 

& Ss | demand for paper from the financial houses, which are also nines aie on the other contracting Powers 

4 ‘ | increasing their reserves in view of the April coupons. The | : eC re a ; 

+% BPE Mei ; nominal rate for trade bills has advanced to 2} per cent, and | A deputation of sugar manufacturers has waited on the’ 
‘ oe 4 | | for banker’s paper to 1% to 2. The exchange on London | Minister of Commerce to azk for an explanation relative to the | 
{ whee et { remains at 25f 16c for sight. | omission of some words in Article 7 of the new sugar Conven- | 

+t & Beis t | There have been rather wide fluctuations in the price of | tion. In the first draft of the text the clause was as under: | 

A ne) | Rente during the past week, as the chances cf a settlement | —“Sugars of any origin imported from one contracting 
' ee, | of the Eastern question have appeared more or less favourable. | Country to another shall not be subject to customs or excise | 

cf } . ey The Three per Cents. receded on Saturday to 72f 40c, and the | duties superior to the duties applicable to similar goods of 
* 2 ’ | Fives to 1U7f 35c. There has since been a recovery of nearly , home production.” In the definitive text the words * of any | 

iy e ; } li in each, of which 40 centimes was gained in to-day’s | 01gin” are omitted, and the deputation wished to obtain the | 

é ake ae | Bourse. Italian Rente has followed the French, between the | assurance that the change was intentional and not accidental. | 

| 2 ! i margin of 72f 70c and 74f. There is a good demand for the | The Minister repliec that it had been made simply to conform | 
os = & } | new Austrian gold rente, 4 per Cent., which closed to-day at | to the text of the Convention of 1875, which had been agreed | 
i ne ; |. 651. Railway shares have been rather more offered, the last | to without difficulty oF disenssion, but that the omission was | 

5 z 4 ; || published weekly receipts showing a considerable diminution | 20t intended to modify the meaning of the Article. The | 
| & q | compared with last year. The Paris to Mediterranean com- | deputation then put this case: supposing raw sugar exported | 

os ~ : | pany loses 173,000f and the Northern 197,000f. The new | from Austria, or any country not belonging to the Conven- | 
= ; | Egyptian bonds have lost 5f on the week, the Six per Cent. at | tlon, and of which the produce was liable to the surtax to | 

= ; 197f 50c, and the railway bonds at 317f 50c. Subjoinel are London, and there refined, would it be admitted into France | 
ce & & ; || to-day’s prices for the account :— | at the same rave of duty as sugar of the contracting coun- | 

* ; ‘| March 22. March 29. | tries. The Minister replied that refined sugars produced in | 

ie ei | a f c¢ | England, Belgium, or Holland, being necessarily considered 

oe a4 5 THeOS .....0.eesessereresesseseoes » 73 70 see 78 575 as original of those countries, would be admitted without 

i ‘ if Fives ......cceseeees peat aie veseevee LOT 95 seeee . a "2 surtax, even if made with sugars which, raw, were liable to the 

on } nse sates meee Seneuertuaaan + aoe 13 0 surtax. The deputation expressed dissatisfaction at that 
j e i Ottoman Fives ..........+.+++- ee: gear. ae interpretation, declaring that it would create an inacceptable 

2° *3 Ottoman, 1869 eee eee eee erereeree eee a0 0 seervece 66 0 . aos F . antes: » 

iz ; man, | » ee aa 5 situation for French muritime trade and for the refiners. 

+ A 7 > t Russia, 1870 eee eee wees eee meer eeee 91 eereee Jig } ‘ *? , ve *, . . 

es | Dena: Catetier ... nate 1 eee 113 The Société Générale held its annual meeting of shareholders 

er sy Egyptian, 1870........0ssesese0 + 191 35 nse 195 0 | this week. ‘The report read showed a small dimunition in the 

a 3G: | | Se ae seahieaehiliics nD inbics . 260 0 general business in 1876, compared with the previous year; 

oF Se Bank of France (cash)............ 3390 0 sso 3399 0 but, on the other hand, an increase on the discounts. The 

i e's Vomptoir d’Escompte .....000-2 680 0... 685 0 total cash book entries amounted to 9,337 millions of francs, 
c 2s. 3 7 Crodit Foncier ........... srvecsseee G1 0 sevens oul 25 against 9,782 millions in 1875. Nearly the whole of the 
$ Ee} Credit Mobilier ........+.. srveveoree 160 0 sense 162 50 decrease was in the Paris Central Office, and district branches ; 
_ Soci€te Genéraic corres sans oor : seeees a | but the discount business was more active in Paris than in the 
‘3 ' | — o arisetdes P_B....... ae 1400 "0 | agencies, having increased from 2,032 millions to 2,306 in the 
“ . 4 arian BB 0000-0 Pe ween eeeee ane Ali ac oa . former, and fallen from 1,770 millions to 1,707 in the latter. 
eS Northern Raiiway........-- sess - 1302 50 ...... 1295 0 ; : z mn c 
,¢ 2. ' | Seceieiiie  in Se i A Ao: a ie The net increase was 211 millions. The Bourse orders for 
Se ae | | Orleans ......secc00e- eieeniatn Ee nti & money executed during the year amounted to 491 millions, 
oot ee Se 640 0 ...... 645 0 against 462 millions in 1875. The daily average was 636 orders 
‘eau | Paris-Mediterranean cess. LITO 0 seeeee 1067 50 for a sum of 1,639,600f, and of which about two-thirds were 
4 ; ; Southern .........0. ssineail sevens TIT 50 sevens 787 50 | from_ the provincial or foreign agencies, The deposits on 
i ‘ ; South Austrian Lombard......0. 175 0 .. «. 172 50 | drawing accounts amounted during the year to 2,975 millions, 
a ‘ | Suez Canal, shares ..... svcevonce © TIS 0 seve 717 50 | adecrease of 404 millions. The dimunition is the result of 
a & : ; } Do deleyations ..........00++ oven 583 TS oe ose os oy the reduction in the rate of interest allowed, fron 14 
27 3 The meeting of the Commissioners for negotiating the per cent. in 1875 to 1 per cent. on the lst June last, and 4 per 
‘ e * | Treaty of Commerce has aroused the energies of the French cent. in September. The information given relative to the 
ee | Protectionists, who appear determined to defend their position | financial andindustrial participations of the company are gene- 
Sees ‘to the last. An influential meeting of the chief manufac- | rally favourable, but no inventory is given of the lump sum of 
e % eee turers in Normandy was held at Rouen a few days back, and | 55 millions, at which they are set down among the assets. 
Bind a _—- — soomenon . | 
ise31 7 oe eae awe 
E : i oe 
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terests and dividends, 35 ; Algeria, 9 ; miscellaneous, 27 ; extra- 
ordinary (principally Treasury bonds), 53 millions. 


A return of the vintage in France in 1876 drawn up by the 
agents of the Excise, gives the total yield as 41,846,748 hecto- 
litres (22 gallons), against 83,836,391 hectolitres in 1875. 
The diminution is about one-half, but the vintage in the latter 
year was exceptionally good, in fact the largest ever known. 
The average of the last ten years had been 54,626,000 hectoli- 
tres. The deficit was, consequently, a little more than a fifth 
of the average. The production of 1875 being divided by the 
number of hectares (24 acres) planted with vines gives a yield 
of 35 hectolitres per hectare (308 gallons per English acre); 
in 1876 the average yield was under 18 hectolitres per hectare. 
The deficit is, no doubt, in some measure due to the ravages of 
the phylloxera insect, for it is found that the departments 
in which that scourge is most felt, the Gard, the Hérault 
and the Vaucluse, produced less wine in 1875, although, as 
already stated, the aggregate of that year was the largest ever 
known, than the average of the ten years. In the Gard the 
average of the ten years was 1,618,518 hectolitres ; the vintage 
in 1875, 943,966 ; and in 1876, 241,275. In the Hérault, which 
is still the department producing the greatest quantity, the 
figures for the three years respectively were 12,782,670 
hectolitres, 9,423,193, and 6,464,730; and in the Vaucluse 
208,659 hectolitres, 68,220, and 49,971. The diminution in 
the production of cider is even more considerable than that of 
wine, although this crop has been subject to no other influence 
than to that arising from the difference of the seasons. The 
yield in 1875 was 18,256,868 hectolitres; and in 1876, 7,035,669. 
The average of the ten years was 10,093,000 hectolitres. 

A decree of bankruptcy has been issued against the Credit 
Rural, a company formed about ten years back, with the 
avowed object of assisting agriculture, but which, as too fre- 
es occurs, had instead financed undertakings of a quite 

ifferent character. For a long time past it had been in 
difficulties. 


The Credit Mobilier Company was, some time back, placed 
under sequestration, and an administrator was appointed by 
the Tribunal of Commerce to examine the situation of the 
establishment. He has now called a meeting of shareholders 
for the 10th April, to cummunicate the result of his 
investigation. 

The Credit Industriel will propose, at its meeting of share- 
holders, a dividend of 18f, or 14f 40c per cent. for the year 
sg the dividend for 1875 was 24f, for the 125f paid up per 
share. 

Anapplication was recently made tothe Tribunal of Commerce 
by a group af bondholders of the Haytian loan of 1875, now 
in default, against the Credit General, Credit Industriel, and 
MM. Marcuard, André and Cv., by which the loan was issued, 
demanding the cancellation of their subscriptions, and a 
reduction of the commission paid to those houses, and the dis- 
tribution of the amount reimbursed among the creditors. 
The demand was rejected, and costs were allowed to the 
defenders. 

The French Post Office has issued a notice that the regula- 
tions concerning samples transmitted by post will be hence- 
forth applied with more rigour. It is stated that the French 
office is accustomed to interpret the word sample in a liberal 
sense, but by the international conventions it is restricted to 
cuttings or specimens, not having any intrinsic value and not 
saleable. As it has been found that articles not possessing 
that character are received through the post from abroad, 
the French office had proposed to the foreign Governments to 
admit parcels of small bulk under a special tariff. The over- 
tures made were not, however, received with favour, the 
Governments preferring the strict maintenance of the present 
rules. The French office, in consequence, will now adhere 
more closely to the terms of the treaties, and will refuse to 
transmit as samples any articles having a commercial value. 

The National Bank of Belgium has published a return of 
its operations in 1876. Like the Bank of France, its discount 
business suffered a considerable diminution during the year, 
and amounted to only 1,542,654,584£, or 289,471,919f less taun 
in 1875, although there was an increase in the number of bills 
taken in. The dividend paid to the shareholders for the year 
was 94f 45c, and a sum equal to 9f 49c per share was added to 
the reserve. The share of the State in the profits was 
807,483f. 

The receipts of the South of Austria railway for the week 
ending the 18th March amounted to 1,429,302f, an increase of 
10,051f on the same week of 1876. The total azngmentation 
since the lst January is 2,445,886f, equal to 18°80 per cent. 

The following are the latest quotations of the produce mar- 
kets at Havre per 50 kilos (1 ewt) duty paid :— 

Cotron.—At the last weekly revision of the price current the 
American sorts were reduced lf. The others were unchanged. The 
present rates for the current sorts are:—New Orleans, low middling, 

-6f; good ordinary, 72f; Georgia, 75f and 71f; Pernambuco, fair, 78; 
Sorocaba, 74f; Oomrawuttee, good fair, 63f; Tinnevelly, 67f; Bengal, 
d8f. Stock, 194,360 bales, of which 154,100 from the United States, 
against 198,520 and 126,430 in same week last year. 
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a 
Corres (in boad). —Rio, 89f; Cape Hayti, 98f; La Guayra, 112f; 
Santos, 102f 50c; Manila, 105f. 
Hiprs.— Chicago, salted, 52f; Rio Janeiro, 66f; Buenos Ayres, dry, 
117f 50c ; Pernambuco, salted, 62f 50c ; Buenos Ayres, salted, S4f. 
Woor.—Buenos Ayres, unwashed, 150f to 2108; Monte Video, 200f 
to 250f; Uruguay, 200f; Chili, 185f per 100 kilos. 








GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 


Vienna, March 27. 


The failure of the protocol, and the speedy return of Ignatieff 
who was in Vienna yesterday, have produced a very unfavour- 
able impression on "Change, so that the whole of the late 
improvement is as good as lost again, and quotations stand, if 
anything, lower than they did at the beginning of the month. 
Premiums on silver and gold ruse accordingly. We continue 


i ions commenced in our last :— 
sseiatndaameuel March 3. March 19. March 26, 
gulden. = —. 
BUND cnccecenpsesnenssseconn eaeaaeie 62°85 ‘ 80 
oar — inn vanersnianavisigGaniimut 67°95 68°75 67-10 
Gold Rente .....cccccscccccccrscvcssseese 74°75 77:35 76°50 
Premium loan of 1860.........:.e+00+ 109-40 110°75 10925 
Croditanstalt..........cececccccccsseereres 148-10 156°00 148-70 
National Bank .........cccscsssesesseeee 828-00 §29-00 815-00 
Union Baek .....ccsccccssccscccscscccsese 49°50 54-00 5150 
Anglo Bank .......cccccccoccccccsesceseee 71:75 ... ‘T4765 70°00 
State Railway ...........ccccccsrscsesese 230°00 ... 226-00 225-00 
Southern Railway........+.-ssee0 ecceese 78°50 50°75 80°00 
Lemberg-Czernovitz Railway ......... 113-25 117-25... 11450 
Galician Karl-Ludwig Railway ...... 211-50 214-00 ... 209-00 
Cologne-Minden Railway  ......++..+. 96°70 9490 ... 93°30 
Disconto - Commandit - Gesellschaft- 
BOTTIR..covccsconenssocecsvesvescocesennces 106°50 10550 ... 103°00 
Austrian notes per 100A silver ...... 113-40 10910... 111-25 
PIGROIOOR. cecccecocnnesooccoss gecageseneses 9°36 9°66 9°91 


The exceedingly favourable reception given to the Austrian 
gold rente in foreign countries, has encouraged the Hungarian 
Minister of Finances to issue a Hungarian loan, with a view 
to put some order into the finances, Szell has already presented 
a bill to the Hungarian Parliament, in which he demands to 
be authorised to limit a Hungarian gold rente to the 
amount of 76} million florins, at 6 per cent. interest. 
This interest is to be paid in gold, and free of taxes. 
Price of emission is as yet unknown. The proceeds of 
this loan are to be used partly to cover the deficit, and 
partly for the conversion of the first half of the floating debt, 
in Exchequer bills amounting to 153 millions. The latter has 
been contracted, the first half in 1873 and the second half in 
1874, and each half pays an interest of 5,153,615 florins yearly, 
equal to 6 per cent. This loan was to be repaid within 
five years (1878-1879) at its full nominal amount, and in 
pounds sterling. The Hungarian Government received a 
net amount of 64,387,500 florins for the first emission ; for the 
second 68,466,650 florins. Hungary has, therefore, received a 
net amount of 132,854,150 florins, for a nominal amount of 
153,000,000. If the expenditure of the emission be included, 
the interest of the first half of the loan came to 10°89 per 
cent., and of the second to 10 per cent. If these ex are 
excluded, the interest of the net amount received is 7 per cent. 
in gold. From these figures it may be scen that it was high 
time to think of the conversion of this floating debt, for which 
the Hungarian Crown domains are pledged. The State debt 
of Hungary alone amounted to 667,655,808 florins in 1875, as 
we informed our readers in the Economist of the 24th 
February. At the same time we stated that the value of the 
domains is just so much higher than the State debt 
as to suffice for the floatmg debt mortgage. 
the Hungarian debt’s interests amount to a little more 
than 38 million florins, besides which Hungary has to pay 
interest for the States’ debt common to Austria and Hungary, 
to the amount of 303 millions. In the Budget approved by 
Parliament in 1876, the total ordinary revenue of the country 
amounts to 2143 million florins, and if the extraordinary 
revenues be added, 224,424,683 florins, whilst the total ordi- 
nary and extraordinary expenditure amounts to 232,796,328 
florins, giving, accordingly, a deficit of 81 million florins. 
The Minister explained the necessity of contracting a loan, 
especially in view of the conversion of the floating debt, 
which has hitberto interfered with all Hungarian 
financial operations. To repay the whole of the floating debt, 
a nominal amount of gold rente of 200 millions, at 6 per cent., 
would be required. Now, as the Hungarians require about 
millions, for covering various deficits of the past and future, 
only 26 millions remain, that may be used for the conversion 
of Exchequer bills. 2 

In our last we mentioned the enormous increase of joint 
stock companies which took place, especially in*Prussia, as the 
chief cause for the long-felt consequences of the crisis. We 
forgot to add that the normal conditions had been upset not 
less by the enlargement of most of the ironworks existing 
before 1870, of which many have been made twice and three 
times what they were. It is said that the Prussian Govern- 
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railway lines—thus, the lines of Thuringia and of Anhalt. 
| Some other adjacent private lines will soon follow. 

| Some members of various parties in the German Parliament 
| intend proposing that the Government should order an 
enquéte to determine the exect conditions 


leter; of German indust 
_and production in general, and should suspend the seuiiuaben 


| 

: : 
_of any commercial treaty until such time as the results of that 
| enquéte have been made known. 

| The Austrian and German Nations] Banks have remained 


| stationary in their Teturns. Those of all the nineteen 
German banks, including the Imperial Bank, amounted to the 


following :— 
Coin and Circulation 
Bullion. Discounts. of Notes. 
Reichsbank........s0e000002 608,810 ...... 319,072 ...... 667,558 
| (against the foregoing week) — 1,095 ...... —11,524 ...... — 2,033 
The 5 Old Prussian Banks... 6.691 22... 53,1050 1. 11,622 
(against the foregoing week) + 233 1... — 2438 w....-- 144 
The 3 Saxon Banks .......... 31,620 ...... 44,190 ...... 41,288 
| (against the foregoing week) -+- 194 ...... — 1656 ......— 974 
| The 5 Northern Banks ...... 8,346 ...... 68,248 ...... 17,105 
| (against the foregoing week) + 230 ...... — 1,102 .0..— 141 
Bank of Frankfort............ GBB nce S23926 ...... 16796 
(against theforegoing week) — 253 ......—- 145 ..... — 756 
Bavarian Note Bank ......... 41,257 ....... 30,792 ...... 64,865 


(against the foregoing week) + 754 ......— 104 ..... + 376 
| The 3 Southern Banks....... 25,729 49,950 ..... 46,356 


| (against the foregoing week) — 520 ...... — 1856 ....— 318 











[Otel ...cccssccccccscscccesssnce TBL,SS4 secre 578378 ...-.. 868,590 
(against the foregoing week) — 457 ...... —16,630 ...... — 3,702 


The German mints coined neither gold nor nickel coins 
‘during the last week. An unimportant amount of copper 
|2-pfennig pieces, as all the work done, besides 1,100,000 
marks in silver, 2-mark and 4-mark pieces. 

The total of money coined up to the 10th March, 1879, 
amounted to the following :— 


Marks. 
EE es 
PT IIIT: sctnsiatniuiesscspeininoenninenee 389,792,539 
Im miskel Pieces ..0...ccrccccceccscvcessseceseses 35,160,344 
Pe IN ccnccirencentcanosnssineneneniene 9,499410 


The total of Reichskassenscheine in circulation at the end 
of February amounted to 168,634,885 marks. The income of 
custom duty and taxes on victuals in the German Empire 
between January 1 and end of February, 1877, amounted to 
the following :—Custom duty, 16,683,480 marks (against the 
income during the same period last year) — 1,806, marks; 
duty on sugar from beetroots, 7,815,509 marks (—5,350,811 
marks); duty on salt, 5,270,994 marks (— 17,049 marks) ; 
duty on tobacco, 104,836 marks (—67,292 marks); duty on 
brandy, 7,647,631 marks (— 305,320 marks); transition duty 
on brandy, 16,264 marks (— 6,128 marks); tax on brewing, 
3,769,289 marks (— 49,468 marks); transition duty on beer, 
148,137 marks (— 3,864 marks)—total, 41,457,940 marks 
(— 7,606,765 marks) against the income during the same 
period last year. 

The Austrian Board of Trade has published the details of 
Austria’s foreign commerce in 1876. The results of import 
and export when compared to those of 1875 were the follow- 
ing:—In 1876 the import amounted to 516,883,323 gulden, 
against 552,477,902 gulden in 1875. The export amounted to 
509,560,823 gulden in 1876, against 497,284,494 gulden in 1875. 
The transactions of corn were very animated, as the following 
table proves :— 









7-—— Import. 7 Export. 
In 100 kilos. 
1876. 1875. 1876. 1875. 
eeeee SOOO Ee OOOH eee eee ee ee tO eeEee 1,148,344 eee 1,030,985 eeeeee 1,178,342 eee 1,005,105 
Rye 357,462 ... 290,288 ...... 747,927 ... 744,971 
Barley......... Sdidinside enhepuinklnkamenien cow BORED ase TORIES cesses 2,232,199 ... 2,157,672 
| ae piidiieiugeaneianind xsciceeces, SED... CORED c00x 1,314,435 ... 1,273,653 
RE Se sieiben aduaieines 125,983 ... 104,719 ..... 962.677 ... 634,388 
Clover and seed ...cco.csccsscssscsocesesee 51,567 woe 42,543 «..... $0,092 ... 51,425 
The export of oil seeds has decreased somewhat, and 
amounted to but 169,995 hundred kilos, against 561,940 
hundred kilos in 1875. The commerce in cattle was a very 
important one :— 
C= ImPoORT.—— 7 Expo Rt—<- 
1876. 1875. 1876. 1875. 
head. head. head. head. 
Oxen and bulls ..cccc..-ccoscosesese--:--0s00 99,380 ooo 89.3,507 oneee — te 
Cows and young animals .......-...000 32,752 ... 30,223 ...... 61,748 ... 
I oes EEE ewes - 83,152 
| UN I NR non. sascnsacevinensiia 145,347 ... 130,158 ...... $70,796 ... 314,172 | 
Lambs and YOUN Goats... ree.--000....-- 19,995 .... 15,073 ..... - 27,390... 48,483 
MN ating yest sesececsecccecccsceetccsscecee GFEEGD ovo 606,481 ...... 450,596 ... 190,415 
TI i ctcnsninesinehiims 37,189 2c. 61,769 wooo 48,257 ... 18,492 
Horses and young horses .....+.......+« 9,759 .... 7,539 ...... 37,187 ... 31,328 
We also give the figures of both import and export accord- 
‘ing to the official value of the goods :— 
2 7 I urort.—. 7——— Export. 
In 1,000 gulden. 
Kind of Goods. 1876. 1875. 1876. 1875. 
| Colonial I nn a siesteeiienee $3,132 ... 32,474 ...00. 36,939 ... 29,759 
IN er a $3,160 ... 44,502 ..... 7,314... 4,777 
Fruits and corn.......... $7,234 ... 31,138 ...... 65,732 ... 63,993 
IE ierintiisdncovecioniancse . 20,935 ... 20,357 ...... 19,686 ... 13,652 
MOE GEE occ onnecsssecess ee cs. “Sa bene 19,498 ... 18,963 
Grease and Oil ..............cccccsosscsssecessescs 17,367 .-- 17,948 ace... 5.496 we 4,547 
| Drinkables and eatables ...........++ ao 4061... 420)1....... 10,033 ... 9,413 
| Material for burning and building ......... 20,372 ... 20,223 «-... 48,928 ... 45,84 
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of Austria and Hungary, ready to be presented to both Houses 
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co I wrort.——, -———Export.—--, 
In 1,000 gulden. 
Kind of Goods. 1576. 1875. 1876. 1875. 





Medicine, perfumery, colours, Ke.......000. 47,353 ... 46,783 ...... 7,223... 6,637 
Metals, raw, and half-worked ....ccc0+-...08 13,043 ... 13,280 ws... 10471... 10,320 
IIE Sideccisesctinpiceuetuneiiencinns 95,583 ... SO,411 ...... 39,469 ... 38,674 
INTC cels’ caidercmpbiiakicn tela nasi eoce SUBS nce =96,085 ...cc0 17,585 ... 17,018 
Woven 2000S... ..00.......cccersescccseccscscscccese G1GEZ coe FERS we... TSIC... CBSES 
Goods of straw, bristles, paper, Kc........0. 3,910 ... 4,487 00 - 14,170... 12,067 
Leather, leather articles............ccccccscosee 16,154 «2 18,897 ...... 14,161 ... 12,960 
Bone, wood, glass, stone articles ..........0 17,220... 223,411 ...... 42,364 ... 39.395 
ee Wntcccconvecncecce MANE cco SEEN Gene SEO DAG | 
Vehicles for land and water .................. Q3 see 705 wc... %486 .. 34190 | 
Instruments, machines, cutlery 16,779 ... 23,168 ..... - 46,530... 52,113 





Chemical products, sulphur articles .... 6,512 ...... 8,007 ... 
Literary and artistic odjects.......00......0 


We icttetnessie ereeeeeree seneeerereseees 


6,735 ... 
14,173 .- 14842 ...... 8,702 ... 8,601 | 
+000 759 see GAL ...... Solis .. 15973 


8.519 








-_—— 


SOR cece veeeveeeee 516.8983 ... 552,477 .. 


The revenue of the customs amounted to 19,165,421 guiden, 
against 20,692,275 gulden in the year 1875. 


reer See eee 


The general secretary of the Austrian National Bank, has | 
been entrusted with preparing the statutes for the new bank | 


of Parliament. 


i 
i 
wee 509,560 ... 497,254 | 


From a valuable publication, just published, by “ Wilhelm | 


von Lindheim,” under the title of “ Coal and Iron in Inter- 


national Commerce, 1865-1876,” we extract the following data 
on the import and export of coal and iron in Germany and 
Austria-Hungary (with the exception of Dalmatia). 
CoaLs. 
- ImpPort. —~ Exrort.————~ 
Germany. Austria. Germany. Austria. 


tons. tons. tons. tons. 
1,497,313 ... 286,874 0. .« 3,323,185 











481,182 


























1,759,790 4. 393,587... 3,818,576 730,778 

2,256,988 ... 687,441 ...... 3,778,474 ... 809,295 

2,467,884 ... 686,855 ...... 3,999,945 829,736 

2,442,285 ... 927,120 ws... 4,009,193 925,198 

3,269,745 ... 1,363,974 ...... 3,702,547... 1,046,602 

2,550,583 ... 1,537,801 ...... 3,763,482 ... 1,167,402 

3,490,220 ... 1,735,266 ..... 4,081,277 ... 1,681.029 

4,142,212 ... 1,627,355 ...... 4,420,653 ... 2,160,812 

4,843,183 ... 1,627,943 ...... 4,751,250 ... 2,703,237 

Pic Iron 

Cc ImPoRrt.———, - Expeort.———_, 

Germany. Austria. Germany. Austria, 

tons. tons. tons. tons. 

1BGE...cccscoccccce 140,468 ... 3,853 ....06 20,806 ... 3,561 
WF ceccccssessee, JRRSEE ... 14,732... ° 29.613 ... 1,095 
We isvcisscsanaes 132,538 131,351 os... 98,019 ... 1,033 
1869... .c0000 189,746 154,615 ...... 101,957... 54 
1870......0 sees 229,334 161,003 ..... . 109,824 ... 342 
1871 ° 440,455 198,390... 111,701 ... 587 
2O7B.......020.ccee0 697,643 219,079 2.0 145,063 1,393 
Di ricciessitenee 742,967 WTAE « ccnere 153,466... 2,065 
(SAS 548,304... 47,872 ...... 222,212 ... 5,690 
1875...006 ° 24,612 ... 56,146 ...... 338,316 10,727 

STEEL. 

cc IMPORT. ~ —— Export.--——— 
Germany. Austria. Germany. Austria, 

tons. tons. tons. tons. 
2,364 ... 132 ae 3476... 3,936 
2,299 ase B16 ...000 6,164 ... 4,014 

2,529 00 636... ° 7,306 ss 3,162 
3,071 ... 936 ..s0s ° 8.163... 3,610 
- 2,236... 840... 00 9,871 see 3,546 
187 1...ccccee-senee 2,336 ose QUZ cee. 6,857... 3,584 
1872. cccccccceesse 5,428 BLL aoe. 7,660 ... 3,618 

1873........s008. on 6,904  «.. G41. . f 3,2:7 ~ 
1874...... ° 6,194 ... 371 ...s00 8,612 ... 4,215 
UB7S.cc.srece.seeee 5,455 ... 795 scores 10,582... 4,223 
MACHINERY. 

rc Import.——-—, ——— Exrort.-—— > 
Germany. Austria. Germany, Austria. 

tons. tons. tons. tons. 

1886..ccc0..-000-08 11,287 ... 4,446 ° 7,208 a0 2,191 
1967....ccccccecccee 31,346 7,788 csece ° 10,456... 4,423 
1868...... 10,861 15,456 oe 14,043... 2,807 
IBGD...ccc...cc0.00 14,828 23,610 ...... 20,573 ... 1,553 
TED 14,361 ... 23,483 21,517... 1,572 
1871...coccceses 15,367 30,740 cesses 24,146 ... 4,193 
5 ’ 38,560 ... 3,523 

> 36,304 ... 8,07. 

33,618 14,329 

39,819 12,418 
co Exporr.-——_, 
Germany. Austria. 

tons. ous. 

2,081 a0 246 

4301 .., 103 

23,616 0 41 

37,124 a0 Ot 

36,039... ' 53 

41,793... 220 

70432. 238 

70,683 ... 713 

$4,700  s+0 7,793 

121,794 1),774 





Seo | When added to other iron articles, the total of iron export 
. 50,584 | amounted in the year 1875 to 66,860 tons from Austria, and 


to 652,738 tons from Germany. Import amounted to 95,500 
tons from Austria, and 750,550 for Germany. 

The import and export of all the other iron and steel articles 
in Germany and Austria-Huagary (excluding Dalmatia) were 
_ the following in 1866 and 1875 :— 








} -————I mports. > pene —Exports. — 
i Germany. Austria. Germany. Austria, 
tons. tons. tons. tons. 
DD inkiconserrnies 20,938... SORE cess 72,722 - 18,623 
1B75 ..-ceccee.- +++ 77076 20,003 +--+ 142,230 ww. 23,718 
-_-_~ 


rIn answer to an inquiry respecting the statistics of black 
an brown coal in Austria, published Feb. 24th (p. 216), the 
figures there given represent hundredweights of 50 kilos each. | 
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Che Bankers’ | 
BANK RETURNS AND MONEY MARKET. | 
BANK OF ENGLAND. 


Ax Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 25th day of March, 1877. 


ISSUE DEPARTMENT. 





| Notes iseued............ £40,742,035 | Government debt...... £11,015,100 








Other securities ..... - 8,984,900 
Gold coin and bullion. 25,742,035 
| Silver bullion ......... ove 
i ee eae 
| 40,742.035 40,742,035 
BANKING DEPARTMENT. 
Propristors’ capital... £14,553,000 | Governmentsecurities £15,502,035 
FE schhbencnieeaeiens 8,757,189 } Other securities ...... 23,776,279 
| Public deposits, in- a a 12,759,395 
eluding Exchequer, Gold and silver coin... 722,257 
1] Savings Banks, 
'| Commissioners of 
National Debt, and 
|| _ dividend accounts... 11,530,029 
| Other deposits ......... 22,615,486 
| Seven-day and other 
I - cescosssemnsaines ° 304,2€2 | 
; eum 
52,759,966 | 52,759,966 


Dated March 29, 1877. F. MAY, Chief Cashier. 
1HE OLD FORM. 
The above Bank accounts would, if made out in the old 


form, present the following results :— 





LIABILITES, £ A8seETS. £ 
Circulation (includin Securities ............... 89,725,314 
| bank post bills) ... 28,286,902 } Coin and bullion ..... . 26,464,292 
Public deposits ...... 11,530,629 
| Private deposits ...... 22,615,486 
62,432,417 66,189,606 


The balance of Assets above Liabilities being 3,757,189/, as stated in 
the above account under the head Rest. 
FRIDAY NIGHT. 
ov preceding accovnts compared with those of last week 
exhibit— 





re Increase. Decrease. 
| £ £ 
Circulation (excluding Bank Post Bills) 1,021,445  .....000 = 
TO 2,646,093 — ..cccoce . = 
ie RUIN 56, cc tinessiicauninnieiedsioninen gscen | UNE = wrneensse ove 

| Government securities ...........c.eseceees cc- = sonenecee 500,000 
1] Other securities ........00.0....cccccsessesee » RRO ccamcere oe 
a SCUO siesiniss . 
IIE semeckenbuicatnssechetehesanbintndinbdeskiees So: ne 

seisieyhienhibteeanssensnatasieenecinn . cies Sener 


The following is the official return of the cheques and bilis 
cleared at the Bankers’ Clearing-house :— 


i 
| Reserve 
| Week ending Week ending 


Week ending 


; 
4 
| 
| 
i 
| 




















March 238, Mareh 21, March 29, 

1877. 1877. 1876. 
Thursday............ £12,890,000  s.ccce £15,063,000  ,,.... £11,927,006 
Se ET winnsnnimananies 12,982,000 ...... 14,280,000 ....... 13,503,000 
|| Saturday ............ 18,378,000  ....0.0, 19,162,000 ,..... 14,453,000 
cD iideinidnceiamss 13,219,000 ...... 14,935,000 ...... 13,688,000 
|] Tuesday ........00 15,340,000 ...... 11,494,000 ..... . 13,773,000 
|| Wednesday......... 33,498,000 15,343,000 ,..... 12,113,000 
a 101,307,000 ...... 69.277,009 — ..ore 79,437,000 


| 
| JOHN C. POCOCK, Deputy-Inspector. 
\ Bankers’ Clearing-house, March 29, 1877. 
| The following shows the amouat of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
| eserve, and Rate of Discount, for three months ending 


\| 98th March, 1877 :— 


| 














1 

| 3 
ong | Coin and Becurities | Rate of 
Date. excluding prion, | Deposits. inBanking Reserve. pi ount 
| — - ‘Departmnt | 

. t.&. t2 6.1 ae a ae 
| Dec. 20 cevsvre vesee 27,460,980, 28,776,533, 31,420,857) $3,017,835, 16,315,553 2 
| 0 ccianaieindhel 27,808,255, 25,365,434 31,049,164 83,477,505 15,467,178 — 
a, 28,622,775, 28,214,165, $2,140,226 $5,551.482 14,501,380 — 
| i cicsiisinatil 28,302,820, 27,997,732, 32,758,748, 36,253,161 14.694,912 — 
{| 17 ssscsseeeees| 28,037,420) 27,355,214, 82,042,251, 35,043,982 14317798 — 
{| 24 serseesee| #7 698,060) 27,290,026 $1,467,941) 95,080,717 14,501,076 — 
i Bien 97,502.986) 28,680.24) 29,983,410, 84,100,793, 14,057,306 = 
|| Feb, 7 sssescsnes| 27,814,430) 26,376,903, 29,133,512, $3,785,507 13,562,473 — 
ee 27,541 435, 26,498,259, 29,523.07) 83,819,564 13,806,824 — 
tienen | 27,177,240 26,758,304) 30,010,441) $3,803,125 14,581,064 — 
“aes | 27,216,605, 26,921,427, 31,254702) $5,007,478 14.704822) — 
|| March 7 vee 27,347,790 26,434,255 30,530,837) 35,037,204 14,088,465 — 
ie caenianen | 27,058,190 26,499,238 30.995,076) 35,102,102 14441043 — 
| Q1 cessserese-.| 26,961,195 26,336,326, $1,143,847 35,346,214 24375131 — 
i ccs ee 27,982,640 26,464,292 34,145,515 39,278,314 13,481,652 — 


per a - hte 
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Eubjoined is our usual table, affording a comparative view 
of the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchangas, during 
a period of four years, corresponding with the present date, 
as well as ten years back, viz. :— 








April 1, 
1874, 


March 29, | March 28, 
1876. 1877. 


At corresponding dates| March 27, 


| March 31, 
with the present week. 1867. 


1875, 




















£ 1: jl £ £ 

27,982,640 
11,630,029 
22,615,496 
15,502,035 
23,776,279 
13,481,652 
26,464,292 


Circulation, excluding £ 
bank post bills ...... 22,827,729 | 26,620,110 | 26,641,755 | 26,821,075 
Public deposits.......-.| 9,323,556 | 9,706,318 | 8,720,864 | 9,803,159 
Other deposits ......... | 17,169,812 | 18,740,226 | 18,810,779 | 19,021,728 
Government securities, 13,111,068 | 13,812,327 13,595,887 | 14,357,605 
Other securities......... 20,017,989 | 22,316,052 | 22,952,399 | 19,853,620 
Reserve of notes &coin, 12,289,517 | 11,067,091 | 9,524,169 | 13,179,363 
Coin and bullion ......| 19,627,232 | 22,687,201 | 21,165,924 | 25,000,938 
Bank rate of discount, 3% | 3% | 38% | 3% 2% 
Price of Consels .....| 918 | om | so | OF 965 
Average price of wheat. 59s 9d | 60s 102 | 41s 10d | 438 42 Sls 2d 
ExchangeonParis(sht) 2515 25 2620 30 2520 30 2520 30 - 
— Amsterdam ditto, 11 16} 17} 11 18} 19} 1115-16 122 3 
— Hamburg (3mtbs) 13 6} 9 2057 2086 «| |= (3 oes 
Clearing-house return _ 124,351,000 107,727,000 ' 79.437,000 '101,367,000_ 


The amount of the “other” deposits, compared with 
the “other” securities, showed in 1867, a deficiency of 
2,848,177; in 1874, a deficiency of 3,575,8261; in 1875, a 
deficiency of 4,141,620; in 1876, a deficiency of 831,892/, 
In 1877, there is a deficiency of 1,160,7931. 

In 1867, the close of the March quarter brought a demand 
for money, but the supply was large, and the rates were little 
affected. Silver had suddenly advanced 1d, apparently on 
the discontinuance of the Council drawings on India six weeks 
previous, 

In 1874, the demand for money usual at the close of a 
quarter kept the market firm. The Costa Rica loan coupons 
fell due, and were not paid. 

In 1575, financial affairs generally were quiet, and money 
was in demand to support speculative purchases for the rise 
in the stock markets, which purchases were chiefly made from 
the continent. No furthercommercial failures were immediately 
anticipated. 

In 1876, money was very easy in the open market, not- 
withstanding the ciose of the quarter. A heavy fall in the 
price of foreign stocks, of which political ramours were partly 
the cause, resulted from a pressure of sales from Paris. 

The account of the Bank of France for the week ending 
March 29 shows the following changes :— 


ee ee 
a ng ee ee ee 








March 29, March 22. Increase. Decrease. 
AsszTs, £ £ £ 2 
Cash SORTER eee eer eeeerenee teeeee eeee 88,314,000 eee £9,138,000 one 176,000 Aad ove | 
Private securities .....0..ss0000 + 19,056,000 ... 18,787,000 ... 269,000 ... ove 
Treasury bonds.....cccssssseses 13,556,000 0. 23564000 1 co wo eee 
LIABILITIES. | 
Notes SOO e eee Oe ee eeeerereeeeereeeee 103,112,000 wee 102,379,000 oe 733,000 ooo oe 
Government deposits 4,452,000 ... %,241,000 ...1,211,000 ... + 
Private deposits .....ececeveeee 16.291,000 ... 17,820,000 . coo = ows 1,520 





The following are the principal items in the accounts of the 


aundermentioned continental Banks for the latest week pub- 
lished compared with the previous statement :— | 
IMPERIAL BANK OF GERMANY. \ 
March 23. March 15, Increase, Decrease, |! 
ASSETS, £ £ £ 4 | 
Coin and builion Fete eeeeeenee . 27,795,000 eee 27,368,000 eee 427,000 ooe 
Discounts and advances...... 18,571,000 ... 18,522,000 ... 49,000 .. 
LIABILITIES, 
Notes in circulation ....s..s000 33,349,000 ... 33,378,000 0 soe —eos-—-29,000 
Deposits, Ke. CORREO eee ee tee eeeeee 1,767.000 eee 1,760,000 eet 7,000 ooo one 
Acceptances,encorsements,&c. 8,187,000 ... 7,674,000 ... 513,000 o oe 
AUSTRIAN NATIONAL BANK, 
March 21, March 14, Increase. Decrease 
Assets, £ £ £ 4 
Coin and bullion ....ccsccscecee 13,661,000 ... 13,661,000 ... ove oes ove 
Discounts and advances...... 12,569,000 . 12,824,000 . see ss eve-:255,000 
LIABILITIES, 
eR iceiscccscscctetnans 27,154,000 ... 27,431,000 ... ves 277,000 
NATIONAL BANK OF BELGIUM, 
March 22, March 15, Increase, Decrease, 
- Aceuse. £ & £ ca 
oin and bullion ....... seeeeeee 5,177,000 oe 5,130 eee 47 one pe 
Discounts and advances seeeee 11,409,000 one 11'834,006 eee ws one 235,000 
LIABILITIES. 
Circulation ......... ssescereseee 13,664,000 ... 13,900,000 ... see vas 236,000 
Deposits seeee seeeeeeneece sereeeee or 2,537,000 see 2,487,000 eee 50,000 oe owe 
NETHERLANDS BANK. 
March 26. Mareh 19, Increase, Decrease. 
ia AssETs. £ £ £ 
OUT «cccvcccccececcccecooncccconccs 12,6 eee 12 1 eee 76 oon Ly 
Discounts and advances .., aniaee ae esennun a _ woe 122,000 
LIABILITIES, 
Notes in circulation 1... 15,586,000 ... 15,665,000 ... se evs «76,000 
Deposits PEOEOOTEM ETC e Ree OOO RTE tees 1,968,0u0 eee 1,943,000 eee 26,000 ove = 
NEW YORK ASSOCIATED BANKS. 
March 24, Ma‘ch 17, increase. — 
£ £ £ 
Specie OOOO R eee HOR ee rer eeeeeeeeteee 4,478,000 eee 4,882,000 eee ove ooo 404,000 
Loans and discounts .......0. 51,936,000 ... 61,852,000 .., 84,000 .. - 
Legal tenders .......00 sammtion 8,5:0,000 ... 8.656,000 ... 234,000 as. ove 
Circulation POCO e ee eee Seer eeeeene . 3,1 46,000 eee 3,114,000 eee 32,000 ee ooo 
Net deposits eeeseecese eeeeecereee 44,365,000 eee 44,365,000 eee oo oss — 
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Discount AND Money Marxer.—Rates are a shade higher 
in the discount market, and, for three months’ bank bills, are 
quoted but 5’; under the Bank charge. On Wednesday, short 
loans were hardly obtainable below it, and on Thursday 12 
was quoted. The week's retura shows how largely the market 
bas borrowed from the Bank of England ; or, in some cases, 
abstained from lending to the public, private balances being 
rather larger than they were last week. The calculation is, that 
money will possibly be more plentiful afterthe Istof April, when 
the quarterly payments for salaries, &c., take money from the 
Bank, and certainly so after the 5th, when the dividends on 
the New 3 per Cents. are distributed ; and, in the meanwhile, 

‘there is no preseut foreign drain of gold, and the Bank reserve 


‘can well stand a large efflux at the beginning of April, with- 
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out the rate of discount being raised. 


| 

} The Bank return shows a loss of 993,000/ in the reserve 
I this week. Notes have gone out to the amount of 1,021,000/ ; 
|| and the coin and bullion shows an increase of 128,000/. As 
291,000/ is, on balance, the sum received from abroad during 
the week, it appears that 163,000/ has been taken for internal 
requirements, A further considerable drain of notes and 
coin may be expected during April. Public deposits are 
2,646,000/ higher this week, and as half-a-million of Govern- 
ment securities have been repaid, the addition to the public 
balances was practically over three millions, which is a million 
more than what was paid in on account of the Treasury bills. 
‘With the internal efilax, the miscellaneous deposits at the 
Bank were, therefore, reduced by 4 millions in this one week. 
But the accounts do not show such decrease ; on the contrary 
there is an increase of 351,000/ in the other deposits. The 
other securities show an increase of 4,432,000/, and it appears 
that the outer “ market” have not only stopped lending, but 
have themselves probably borrowed of the Bank, in order to 
keep up their balances. 


Silver was dull on Thursday, at about 54d. It is an- 
‘nouuced that the India Council will draw for 264 lacs of ru- 
pees next week, The limit below which the German Govern- 
‘ment does not sell silver here is stated to be at present 55d 


| per 0z. 





i The withdrawals of old silver from circulation in Germany 
| during February are stated to have amounted to as much as 
15,256,186 thalers (1,990,000), of which 8,519,466 were 
thaler-pieces of 1857. The total withdrawals of silver up to 
the end of February were 750,244,869 marks (56,510,000/). 
It is remarked that, of this sum, 51,160,574 thalers (7,675,00U/) 
were two-thaler pieces, and the Berlin Borsen Zeitung states it 
to be considerably more than the estimates of those coins in circu- 
lation, the idea being, of course, that the amount of one-thaler 
coins will be found also to present a similar and more serious 
excess. In the week ended March 15, the Imperial Bank of 
Germany bought gold in bara to the extent of 305,000/. It 
is curious that, notwithstanding the continuous sales of silver 
and purchases of gold by that bank on account of the Govern- 


‘ment, yet the German Mint returns siow, week by week, no 
| 


| 


coinage of gold whatever. 


| We subjoin our usual quotations tor mercantile paper 
having various periods to run :— 
| Bank bills— 3 months ........seeerseveeee 1} 2 per cent. 

Do 4 sevcvcccccscrsceesere 24 per cent. 
Do (G — —— ceecerceereersenerees 2; 4° per cent. 
Trade billa—S months .......seceeceeeeeeee 2 per cent. 
Do 4 cercvcccccececccreres 24 4 per cent. 
| Do Gs tecvce- crcccceees v00- 23 3 per cent. 


The allowances at the private and joint stock banks and 
discount houses are as follows :— 
Private and Joint Stock Banks at notice Nil to 1 per cent. 
1 


Discount houses at call — .s.ssereerseeeeees per cent 
per cent., 
Discount houses at fourteen days’ notice 17 per cent. 


| Discount houses at seven days’ notice ... 1} 
| 


The discount quotations current in the chiet continental 
Cities are as follows :— 


Bank Rate. Open Market. 
Per Cent. Per Cent. 

| Paste... nccoccacncecseasennagoesosessstogen Nemoeel 2 
Berlin ccoc-cce ccccccccccccssccccvccces  ‘onanneen 2} 

| Frankfort. ccccccccccscccccccccccccccccces 000 = “eencccece + 
Hamburg ......sessecccereeeeeneeeeseeens mia. “Onsaeneet 2 $ 
Amsterdam ...cccccccssreccecccecccseeees a  Gaaniateth 2 4 
Brussels .rccccoresccccccecee seccecceeves af snianinne 24 
Vienne .....cccsecereeseeseeerereeserserers 4: cccccecee 3} 
St Petersburg .....-.sceeeeesreceeeeeeee GB cecccceee be 


Tur Srock Markets. — Fluctuations have been wide this 
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week, first downward and then upward, the result being an 
improvement in the speculative markets. But business has 
been really very limited, and the variations have been chiefly 
in a few foreign Government stocks most nearly affected by 
the changing views taken of politics. Foreign bourses have 
again ruled the tone of the markets, something very like panic 
having prevailed on German and Austrian Exchanges early in | 


England and Russia had come to an end, but on Tuesday the 
leader of the House of Commons denied it here, and from 
Vienna came rumours of an understanding between the 
Austrian and Russian politicians. On Thursday, it was re-| 
ported, prematurely perhaps, that a modified protocol had 
been actually signed, and the recovery made farther | 
progress. Meanwhile, Turkey and Montenegro have not 
come to terms, the truce being extended uatil ear) 
12th inst.; Russia faces Turkey, both being armed, and 

; each refusing to disband until the other moves first. 
s is said to be desirous of refraining from war, and 
| 
| 
| 


the week. The report then was that all negotiations between | 





delay in retiring keeps the stock markets in suspense, foreign 
stocks fluctuating feverishly, and most other speculative | 
securities show little but a modified sympathetic movement. 
The approach of Good Friday helped to restrict business, and 
the settlement concluded on Wednesday was found to be the 
smallest remembered for many years—at least, as far ag! 
general transactions are concerned. The settlewent was! 
attended by higher rates for deferring payment than have fora | 
long time been paid, but much the same features came out as | 
on previous occasions, viz, a scarcity of stock available to | 
speculators for the fall in Russian, 1875, and in a less marked | 
degree in Argentine, 1868, while sellers of heavy English | 
railway stocks had again to pay for deferring delivery. In-| 
| vesting business is quiet, bat first-class stocks remain firm, | 
and will probably be further bought up after the April I 
dividends are paid. 





’ 
other Powers to be eager to help her to turn back; 








The situation of the Vienna Credit Anstalt has long been | 
the subject of fearson the German Exchanges. Oa Wed-)| 
nesday, the following figures were telegraphed all over Ger- || 


many, and had a generally good effect on Bourse prices:— =| 
| 











1576. isis, |} 
£ £ | 
EE TUE FOO saicnicsccsccctesincvvisenataccesns 66,000 ...... 27,000 
ASSETS | 
Discounts and advances .........sscssccseees 5,290,000 ...... 5,560,600 | 
CANETE dncesadsnennenasesiesitdnipene- aageerseernee 302,000 ...... 798,000 | 
NE OIE baie y co sciias sindecdscdeanetckasdans 9,619,000 ...... 7,827,000 
LIABILIiIES. | 
ASOCOPtAROES ..cccccccsecccccccscoccccercccsceses 2,257,000 -.....: 2,061,006 | 
Reserve eecerereerserecseeres e* peoccccccccescess 101,060 evesse 396,00 f 
Special reserve ........cccccceccccceceersocveces $2,000 — ..000. see || 
Investments returning interest ............ 1,399,000 ...... 1,776,000 | 
Credit accounts (including a balance of | 
1,500,090/ due to the Finance Minister I 
on account of subscriptions to the Gold 
RE a sksd siniatnrcietielaniaier 7,519,000 ...... 6,201,000 || 
! , 
aie 
Gross receipts of business gear ..........+. SEL 008 > vececs 477,000 | | 
j 
, a 
The Banque de Belgique has published accounts for the || 
past year woich show increased losses in consequence of |, 
the risks which have turned out so unfortunately... The 
balance showed a loss of 14,963,000f a year, to which is now || 
added a further loss of 14,940,000f; in all about 1,195,000/ | | 
out of a subscribed capital of 2,000,000/. The advances, 
made to a certain Société de Construction, which owes the| 
| bank about 22 million francs, amongst other speculative local | 





borrowers, appear to be the cause of the deficit. 


Encuish Government Securities.—The fall which took | 
place in Consols at the beginning of the busine:s week, which | 
was, no doubt, to some extent connected with the gioom of Hi 
political affairs, was increased by the demand for money, and | 
the subsequent recovery was not so complete as in the foreign | 
market. With an over-sold state of the “account open in || 
the funds, the fact of some stock coming forward stands to 
have an exaggerated effect, the existing demand for stock for 
delivery tending to keep the price up when no stock is to be} 
had. A fluctuation upwards has been this week occa- || 
sioned by the bids for stock made by the National Debt 
Commissioners. The public manner in which such purchases 
have to be made is au immediate signal to the dealers, who | | 
are possessed of 3 per Cents., that there is a buyer in the 
market ; and in most cases this will increase the quotation “| 


| 
| 


the time. 
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CONSOLS, 
Money. Account, April6. Exchequer Bills 
Lowest. Highest. Lowest. Highest. March & June, 
Saturday ... OBE ove BBE cevoce OBE cee B5E 200.0. 78 to 148 pm. 
Mouday ..... - 963 ... 96% . 96; ... 86) ..... 78 to 13s pm. 
Tuesday ..... CEA cee BEE cecece BOR cee BBR cence . 7s to 12s pm, 
Wednesday  .so......-20008 eco OBE vce DBE ..rcoe DOF ove BER on eeee 5s te 10s pm, 
UES cnsecsserctecorgocen © BER ce BBR coves GBR ... BEE coor 5s te 10s pm. 
Friday..crcc...0000 Good Friday. 


The following are the changes for the week, taking the 


latest unofficial prices for quotation :— 


Closing Prices Clesing Prices Inc. or 


last Friday. March 29. Dec, 
Console Lor MONEY .ceccccccseccececesceseesseveses BE 4 eocsesese O62 § ose *Gne 
Ditto April © .ccoccoocencee Praereeece eee erereeeees 963 t eeereee - 96 Gs is > 4 
Reduced 3% evtereeee eeeeeeecereeeresessseesee eeeee 853 ? ecccoewe 953 4 + a 
NeW 8% cccccsccccsecces erccecocceoccosesooooscs eocoe 95} § escvcesee «853 4 + } 
Exchequer bills, Jume  ....0..ccccsesescecesccece - 7s 12s icomas 5s 10s — 2s 
Bank btock (last dividend 5 %).-..cccccccoes 255 7 seen anes 2557 —s ase ove 
India 5 %, red. at par, July 5, 1880 ..rccoe LOGE TE — ceeveeeee LOGE 7E ove «se 
Do 4 %, red. at par, Oct., 1888 ........... . 10382 4 spuisseadaie 10382 4 ace oe ° 
Metropol, Board of Works 3¢ % Consols... 1023 3 amone’ Dees - 


CotontaL Government Srecurities.—The market has re- 
|| mained firm, and prices “show very little alteration. New 
|| South Wales 4 per Cent. improved 4, while New Zealand Con- 

solidated declined 4. 


Forricn Srocks.—After a general and heavy fall on 

| Saturday, a partial and less decided but further decline on 
| Monday, prices took a turn on Tuesday, and have still con- 
| tinued to recover, the movement being indeed rather favour- 
| able on balance. The stocks most affected by the present state 

| of politics were those which varied most widely, Russian and 
|| Hungarian falling on the average more than 2 per cent. on the 
| reported suspension of negotiations, but recovering, and more 
|| than recovering, on Tuesday’s statement that the report was 
\| not true. What may be called the German section of secu- 
rities therefore fluctuated within the widest extremes; but 
stocks dependent on Paris prices have also varied, French, 
‘| Italian, and especially Egpptian, having dipped downwards, 
and ultimately recovered themselves. Egyptian Preference 

|| Stock fell 14 on Saturday, and regained the losson Tuesday ; 
the movement in the Unified Stock was less decided, although 
in accordance with the former. This would seem to show that 
the Preference Stock is the favourite of speculators, which is 
a little unaccountable, seeing that the six per cents. are lower 
than the fives, and stand to improve to a larger extent in the 
event of a peaceful recuperation of Egypt. Oa balance, the 
movement is favourable, Russian showing a rise of over 

1 per cent. on the average, Austrian and Hungarian, how- 
ever, failing to reach any marked improvement. Turkish are 
fractionally higher, and the 1871 Loan considerably, on news 
of the tribute money being received from Egypt. The Paris 
| group of stocks—French, Italian, and Egyptian—are all dis- 
|| tinctly higher, especially the last. 


| 


SS 


The following are the changes for the week, taking the 
latest unofficial quotations :— 



























| = fader "Son — ie ing a Cae Prices + 
Argentine 6 %, 18GB ccccccscrcccccceroesrsorecsece 66 8 eeeerecce 67$ 5} +1 G tE ast riday. arch 29, or 
Ditto 6% Public Works, 1871.....-..+ wee OBR cesses SBT ous one toe ve 1268 wemees 1296 8 ow 
Austrian 6% <— Rentes (less income tax) Osh 4 ecccccene 555 6) — ¢ Great Western 5 % Deb aos te seeresece oo a. - ° o 
Brazilian 6 Soe BEE. .cccocccsecceee Seeereerconeeeees ° 9 2G teeeeese = FOG BG ltee tee London and North-Western 4 %,. 107 8 aOteeeeee 
Ditto 6 %, 1871 sccccccccceveee covceseccceee eee 91 : aoe eee London and Brigiaton 8 uaa eo eceee 107 8 ees «© 
. eee eas seinibienaiiehbiessoashinmnaeneneGeh > = e - = London, Chat., & i ebianen a 2 44 ¥ coronas 116 7 ove 
Sea ty pane ae eee ee ; Metropoiltan District 6% csesscssssserseverree 149 51 cereerere 149 SL 1, wee 
ante 2. -a The traffic receipts on seventeen railways of the >United 
| Costa Rica 7 9» 1872-..sesee rminennnans .. sew Kingdom, of which a list is subjoined (including the principal 
DOCS LIST wercetcwereecece 8590 cnn 859) ca, | Failways), amounted for the week ending March 25 to 
Egyptian z % 1363 anaieemensamannent ~ 513 mame b2 4 951,399/, being an increase of 24,366/ on the corresponding 
. SeRReReeROe Eee Reeee ETE ereEse ee 7 ‘ seecserss £2 OD «tHe vee ° e . 
Ditto 7 %, 1866 (Viceroy’s LOan) ....0.0 66 8 evccveces 65 7 -1 week last year. The principal increases are the London 
D8 8 Ae eg B’'s §«F i | ad South-Western, 4,589/; the Midland, 8,655/; and the 
Ditto 7 %, 1870 (Khedive Loan) ...... wed ssh 85 semenne 308408 + i Great Western, 2,897/. 
tO 7 WH, LST over. .ceereseverereeee 3 5: 
Ditto oars Debt a ee ; ait i + i wT an <a Receipts of 
i mce SOCK ..... i e 
Brite ilo 7 % ro ws rn = - % Week's Receipts. “ Half-year te date 
ONCD Ow evens teeeenee ‘ eeereccee ‘st vVWK—o—oo- ---_ oer 
Bungarian 6 %, 1873. 61S are 61 i 25 8 Ine, or Dee, Inc. or Dee, 
itto Seeeeeeeeerereteneee a eee eteee 4 
Ditt '. 18 4b. .ccccccceccccccccccesecenessseseesceeners Sa) 6 eeeeeeree $4 5 — 3 Corresponding Correspnde- 
Iteian 6 . a = INCOME LAX) scores = : eveeeeees a ; + — week - i orem "> i 
OMBID ceo-ecee Onetewereeee . 0+ ercece io @ i e00 0 
Dive . Tobaceo BOnd..cccceses-sseeseeeee 102 4 cccceseoe 102 4 oon 000 Great Eastern ............ 42,906 + 367... 505,496 — 5,176 
Japanese 9%, 1870 seerrerreeserrererresersereres _ eoneee.ee Ng + 4 Great Northern ......... 54,377 + 1,696... 614,497 — 5,068 
tec SD come ms Loucsshize & Yorkshire 6,596 -} 241... 779,650 -+ 14,677 
Parag B %, 1B7Z cevcccceeseeserceerrcereeeseee 79 Oeeeseres z 9 ors eee naon, at., & Dover 16,123 + 1560 ... 188.720 13,280 
Porevian © %c 1870 ccsseccemeseceneeseene IRB ww $3 2+ ¢ London & Nrth.-Western 167,166 '365 1,923,604 : 5,094 
7 143 i ’ vee L920, ’ 
Ditto Consolidated & %e eae mc ERE weeeeee a + London &South-Western 34,817 4,589 ... 386,232 +4 19,112 
See  Biterecenteeonomeen cee EE camo ane Siiien we 26,050 + 1,146... 312,202 + 14,523 
Ditto 6 %, 1862 . soorseee SOP TE + 1 an., Shef., colnsh. 30,500 + 196... 349,456 — 4,376 
Ditto 6 %, 1870 ome SEL * + § Metropolitan 10.483 4 ow oa 
: ‘7 eeercceee 85 l S pore eanee , + 316 eee 122 644 + 4 FO 
se te sk et Metropolitan District... 6,051 + 546... 70,325 + 2.715 
Ditto 6 %. 1878 oem SE + th Midland ssseeccosesrseoe 114,362 + 3,665 ... 1,306,310 — 10,685 
Ditto 44 %, 18% apes Se Y orth- TD esesseseeeee 116,934 — 2,463 1.339.074 — 33,273 
i , Angi Dutch, 6 %. 1864 and 1866 90 2 escccese 81 S +1 4 - ve , : eee , a '; 
| Pitas 4 ~ Nicola Railway Bonds.......0 a LL Stipes: ~ a + 3 South-Eastern .......s0004 28,266 + 1,163... 336,745¢ — 13,486f 
Ditto 6 %, scow Jarosiaw secceroceseece . ” Oeecceees eee ese 
Ditto 5 %. Charkof-Azof Bon dt..cccccocees 81 3 ecssoesee 81 $ es | *Caledonian iaissiiineis midis 54,637 + 1,009 aan 421,993 + 8,632 
Santa Fé7 %, BEZ4..cccccccvescccccescessesccccercs 000 «ss nanan se. 7 see *Glasgow & Sth.-Westrn. 18,002 + 1,182 ee 138,977 + 7,885 






Closing Priees Closing Prices Inc. 
last Friday. March :9. or Dee. 
Bpanish 3 yy, cecccnsccccenennepcocsonoscnessorenonceese 1lj 12 eeetetoee ll} Z - + 
Ditte 6 %, 1870 (Quicksiiver Mortgage) 93 5 Se is 
Ditto 6 % (Lands Mortgage) SOP eeteereeeeee 66 s eeereceee 65 7 l 
Tarkish 6 %, 1856 .ccoccccccccccccccccccccccocesccse 640 63 SOerceeee 48 52 -i1 
Ditte n %, 1858 SEES E SE ESEE STOO HEREC E SEE EEEe 13 6 OOteeeree 14 5 
Ditto 8 %, 1862 SESS EESE HHSC EEEES. Sreeeeetete 13 5 eeteeeree 133 4h . 
Ditto 5 %. 1866 (General Debt) eeeceeceeces 12% % eeeceecee 1233 rF + Z 
Ditto 6 %, 1865 Seeeeeeeeeeeneeesseeeesereeseceee 13 15 eeccceces 13 15 ees 00 ° 
Ditto 6 %, 1869 SOP e eee ee eeeee eee ee Sees Oeeeeeee 133 3 eeeecece . 13} & ese cee 
Ditte 6 %, 1871 eeeeee SOR e eee eeeeeeeeeeeeeceseee 29% eeereecee 1 3 + 1s 
Ditto 6 %, 1873 ccccceccccccccsscccs 12§ i eeecceees 123 13} + 2 
Bitte 9 %, Treasury B andC .. a eve 23 4 + 4 
Uruguay 6 %, 1866 eee eeereeeeesenes 26 8 Prrrrtiiit 24 6 = 2 
Venezuela, 6% 1864 and 1866 ..... eee 135 coosseree 12 4 -1 


Encuiish Rartways.—As in the other speculative markets, 
there has been a fall, a rise, and a steadier market up to the 
close. But the movement was quite small, except in 
Caledonian, which fell } on Saturday, and rose 1 on Tuesday, 
and North-Eastern, which fell on Monday on the news 
of the Morpeth accident. The latter stock was, how- 
ever, scarce for delivery, and accordingly in demand at 
the settlement. The rates charged for allowing payment to 
be deferred were otherwise somewhat stiffer than at recent 
settlements, which was no doubt owing to the increased 
scarcity of money generally. The traffic returns published for 
last week were in most cases satisfactory, and towards the 
close of business on Tuursday the improvement in the weather 
brought about a cheerful tone in anticipation of good Easter 
traffic. Business has generally been slow. On balance the 
upshot of the movements of the week is to leave prices a 
shade better than at the close last Friday, and that is chiefly 
the case with the Southern lines, Caledonian stock is 1 
higher, and North British 2. 


The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unoflicial prices :— 






















Closing Prices Closing Prices Ine. 
last Friday. March 29. or Dee, 
Caledontan Per 1253 6 seeretens 123} a xd + } 
Grest Fastern eee eeeeerereereeneeees ercccsccescoccce §=6 1 4 eeeeeeree 50; 1} - x 
pent TROrtCe cncpnsscnsssndaesscsmcenenn 3278 Gh comcceeee: ISTE BA nse cc 
RARE A netederseces ° . { : + 2 
Great Western,,....cccccscssers - 3 
Lancashire and Yorkshire . 7 37 ine ee 
London and Brighton.....0.. siniatsn wien ; } 2 + 3 
SIN nacusckaslceeieehiiscimebiinleneieen coos 1078 3 ecococcse LOTR B seco eve 
London, Chathain, and Lover.....ccccccsseees - 234 wee OR ueaceen 
Ditto Arbitration Preference Oe teeeereeesere 75; 6h eeeeeeeee 755 i - ; 
London and North-Westeru cescccscrsssseeee 147} 8 scscsesee 149 3 + 7? 
London and Bambi FF ONbEF Micaccococcovccccsssece 1304 1g eeeceseee 1314 2 + 1] 
Manchester, She‘ieid, and Lincolnshirs ... 74 } ecccccces 74 3 en "ake 
Ditto Deferred .ccccccocecscccceccccccescccccesecce ©4008 13 soscocsee 408 if ai 
Metropolitan SOR ee ee eens een eeseeeteeeeseseresseseses 1068 t eteceeees 1063 2 —_ 4 
Metropolitan District SPOOR ETHER EEE H ORES H EET eee 46} 8 eeteeeeee 45} 6 = i 
Ditto ditto Preference steele AR Fi acer 
my eeeee eeeeeeece eee teeeeee eeeceeces 128% z = i 
Eth British ccoccccccecess - 963 74 xi 
North-Easterrn—Consols ... et > : 
South Eastern cocccccccccccccece woees woo 12748 83 + 8 
Ditto Deferred SORE TOE T ENT OR EERE E SES He Re terse eee 1153 & eeereesee 115} 163 + 4 


The quotations for the leading debenture 


stOCKs compare 
as follows with iast week :— 
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March 31, 1877.] 


Aggregaie Receipts of 


Week's Receipts. Hal!-year to date. 


eo 





putaipetinien, eatinetiiaiasiacs 
Inc. or Dec, Inc. or Dee. 
on on. 
Corresponding Correspndg. 
son. week in '74 Amount. _ per.in ‘76. 
£ 


*Great Western eteeerese 12§ 259 


£ £ 
+ 2,897 ... + 14,504 








“ae 953,800 
*North British............ 41,140 + 3865 .. 323,737 + 2.440 
951,399 +-24,366 ... 10,073,462 — 20,162 


* In these cases the aggregate is calculated from the beginning of February. 
+ For the South-Eastern the aggrezate is given for two days less this year than 
last, and in the case of the goods traftic for one whole week less thau last year. 


Foreign AND CoronsaL Rattways.—The following are the 
changes for the week :— 



















Closing Prices Closing Prices Ine, 
last Friday, March 29, er Dec. 

Antwerp and Rotterdam SORCOO re eee eceeeeeeet ee 204 1s ececcceee 20 1 - 
Bahia and San Franctaco...rccccccssecserseree 21 3 ccossecee 20k 1d ooo ene 
Belgian Eastern Junction ....ccccccsccscscesee 3 2 ee pet as 
Buenos Ayrea—Great S»uthern ,.,. 12} 4 123 3 e % 
DutcheRhenish .....ccccccccessesesesees . 253 « 246 caleaae 
Lemberg-Czernowitz.. . 22 concsocee «608 10 ae 
TIEN  cindstcananommctnunenemuasesidioeennetieen 2° 2 cinnecen DER —s_aee. ows 
QRROMIAR .ccrccssccncrcnccerccceccocnccccceseccocccccssce SH # ecvcessee 23 3 one one 
Sambre and Meuse.....ccccocccccsrscseccsserscseee 83 OF ee oe 
Ban PAuUlo.eccccccccccccscccrsecccccccscccssescessosee SUE 2 aT. a eee 
South-Austrian and Lombardo-Venetian... 635 15 ecccecsee O35 35 wetisen 

Ditto 3 % Obligations (Jan. & July). 95 § a | a 

BRITISH POssKssioNns. 

East In@ian ....ccoccoce..cccccccveescssecesccceccoscn 126% —scvccease 125% 64 
Grand Trunk of Canada ccocccccocccsscscsssocee 73 2 eccccecee 22 8 + 

Ditto Third Preference.....c.ccccccoscccssesee 135 2 eee 143 + } 
Great Indian l’enineguia.... « 1W* ae 119% 20% ... ... 
Great Western of Canad a ae aie Oe + 2? 
Madras 5 % cccccscccccrccsccccccccccscccccccsescccce Lis? 15$ covceree LIE SH ave 


American Rartways.—The following are the changes for 





week :— 
Closing Prices Closing Prices ine, 
GOVERNMENT AND State Stocks. last Friday. March 29 or Dee, 
United States 6 % 5/20 Bonds,’65 (par 103) 105§ 2 coccccsee 1055 7 Sabha 
Ditto 1867 Issue (par 103)............e008 coors «100 3 jamweeas - sf 9s — 3 
Ditto 6 % 10/40 Bonds (par 103)....ccccce SE EB — ceccceee - 108% 2 ve 
Ditto 5 % Funded Loan (par 103) ....... lt oe . 108 3 + i 
Ditto 4} % ....... ideiiadamaaunuinat pcbieaienes howesan « los 3 0 an 
Massachussets 6 % Sterling Bonds, 1900... 105 7 Siete 
Virginia New Funded (nar 103) ..s.ecee00. 67 9 Seatias 
RaILRoaD SBCURITIRG. 
Atlantic & Gt. Western lst Mort. (par 103) 17 19 pla 
Ditto Second Mortgage (par 103) ......... 68 —_— 
Ditto Third Mortgage (par 103) ........000. 3} 43 3} — 3} 
Ditto Leased Lines Rental Trust.... ...... 38 42 38 4: Seahnee 
Baltimore and Ohio 6 % Bonds, i910......... 109 10 eneceee 100 10 a 
Erie Shares (par 103).....2..-..cccccccsssee.-secee 65 7 a —- } 
Ditto 7 % Consolidated Mortgage ... .... 779 eee —- 3 
Tlinois Central Shares (par 108) ....ccccces ove 45 7 eee - 3 
Illinois and St Louis Bridge 7 %, 1st Mo~t. 86 8 evccesece eee 
New York Central 100 dols shares (par 103) 92 4 ee 86 ll 
Pennsylvania 60 dols shares (par 514) ....0. 4C 1 eccccccce SO Lace ove 
Ditto General Mort. 6 % Bonds, 1910 .. 103% 4) aseoseee 1O3$ 4h... se 
Philadelphia & Reading General Mort.,1874 53 5 ey 





The enormous increase of coal traffic on the coal-carrying 
lines, which we alluded to a fortnight ago, continues. The 
effect, it is thought, will be to increase the receipts of the 
roads and stimulate consumption, while on the other side it 
tends to reduce the price of coal. The total tonnage for the 
week and current year ending March 3rd, is detailed on the 
following lines :— 


Week, 1877. 1876. Increase, Decrease, 
Reading RR............++ - 81,844 ... 1,120,871 742,271 378,400... coe 
Schuyl. Nav........0c-scve ‘die he 7,501 20,029 a 12,528 
Leh. Valley .......0....... 61,242 ... 909,901 722,616 180,284 lial 
D. L. and West........ - 36,000 .. 356,456 220,875 135,581 
Shamokin ......008....0 6,578 78,542 ... 43,041 35,500 
Cent. N. Jers.............+ 31,211 279,932 ... 173,423 101,509 
United RR. N. J........0. 18,951 121,989 ... 113,641 ... 8,348 ti 
| 18,850 131,005 179,259 2 an 48,253 
Del. and Hudson ...... $8,820 ... 319,423 ... 244,049 ... 75,373 ma 
Hun. and B. Top. ...... 6.071 «+. 39,079 ... 45.330 i 6,520 
BO. OE TH, Wie. ccovccecescs SOROS. ces 288,834 - 264,211 ... 24,612 ae 
Clearfield Pa. ............ 28,596 ... 223,397 166,263 ... 57,134 


The dividend on the Lehigh Valley Railroad stock appeared 
to have a good effect. ‘ There is the reasonable hope,” states 
the Philadelphia Ledger, “ for holders of the stock that if the 
company is earning 6 per cent. under existing circumstances it 
may return to former larger dividends with the confidently 
hoped for early revival of its trade.” 


Orner Marxets.—The following are the changes ia the 
most prominent miscellaneous securities :— 









Closing Prices Closing Prices Inc. 
last Friday. March 29. or Dee, 
BPO Weweneccccacecescercccrsestecocessescccvesscccce SAE G eS = § 
O0vccccccessonete 30 2 ececsecee 30 2 ove 
34 6 eee os, wie aan 
: 634 4b sevens... 626 38 — 1 
Anglo-American Telegraph ...... 59 4 eeeeeeees 59 4 ove ove 
TU oincicscencecns weanerstnecsoceee enaniocaneeiod oe . TE wee aes 
Western and Brazilian ....00..seeeeseeers woes $3 53 53 2 + 4 
Bi ston City 6 %, 1899 c..ccsccerseeereeerereseree 105 7 conics S06 9 ove. see 
City of Auckland 6 %csscccceeceeserseeeseeees cate 1 Renenin « 106 8 cle inles 
City of Montreal 5 %...cce-e-cesererersersereeeee LOL 2 aineiati 101 2 aan 
General Credit and Discount..,..+....++--++ ae C2 ‘ 63 ee eege wale 
National Discount ...cccccessscscessseceesesesorse LU iain 10} 4 ‘ 
Peninsular and Oriental Stead... 38 40 vssseeeee 38 40 ‘7 
Native Guano......cccce.csoereernerseeeseesees ome Mew pend en | Sek 
Jomr Stock Banxs.—The following have been the prin- 
cipal movements :—Anglo-Austrian advanced }; Bank of 


Roumania, }; British North American, 1 ; Chartered Mercan- 
tile of India, 1; Merchant, +; New South Wales, 1; and 
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Union of Australia. 1. Oa the otuer hand, City declined 2; | 
London and South African, }; and London and West- 
minster, 4. 


TrLrGrarns.—This market has been pretty firm, the fol- | 


lowing having been the chief variations: —Cuba Preference | 


and Direct United States each rose a}; Eastern Debentures 


and Eastern Extension Debentures each 1; and Western 
and Brazilian, }. 


Mixrs.—British Mines have been without any important 
change. In foreign undertakings Colorado rose 4; and Fiag- 
staff 1; while Richmond Consolidated fell } ; anu St John del 
Rey 30. 


MIscELLANEOUS.—City of Quebec Loan, New York City 
Loan, Share Investment Trust, and Submarine Cables Trust, 


each rose 1; Royal Mail Steam, 1; Assam Tea, 1; Dablin | 


Tramways, }; and Provincial Tramways, 1. Tbere wasa 


decline of 4 in the fourth issue of the Foreign and Colonial 
Government Trust (and 2 in the fifth issue); } in North 
Metropolitan Tramways; 2 in North British Australasian ; 


and 1 in Gas Light and Coke. 


Butiion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated March 28 :— 


Gold. — With the exception of a withdrawal of 80,000/, sovereigns, for 
‘ the Brazils and India, there has been no demand for gold; and from t! 
last Australian arrival, 105,000/, in bars, has been sent into th 
We have no arrivals to report since our last. 


Bank. 





Silver.—Fine bars have gradually improved in value, owing to conti 
nental orders for immediate shipment; there has also been great 
scarcity of silver during the past few days, and this has also helped the 
rise ; the market is cleared of all supplies, and the price may be quoted 


yu ted 





at 543d per oz for to-day. The arrivals during the week liave been 
unimportant. The Peninsular and Oriental steamer leaving to-morrow 


takes 12,000/ to India. 


Mexican Dollars.—The French steamer brought about 160,(00/ value 
of this coin, and the greater part has been sold at 533d peroz for China 
thus showing a slight rise in the price. 
but the sum she has on board is not yet known. The West India 
steamer is expected to have a large amount, and is due to-morrow. 
About 150,000/ value may also be expected next week from New York. 


Exchange on India for banks’ drafts at 60 days’ sight is 1s 83d per 
rupee. The India Council bills were allotted this afternoon, as fol- 
lows :—To Calcutta, rupees 10,00,000, average rate 1s 8.60d per rupee ; 
to Bombay, rupees 7,50,000, average rate, 1s 8.687d per rupee. Tenders 
on Calcutta for bills at 1s 83d, and for telegraphic transfers at 1s 54)« 
per rupee, receive 75 per cent., and on Bombay for transfers only, at 
ls 813d per rupec, 42 per cent, The latest quotations of exchange 
from the East for bank bills at six months’ sight are, from Bombay and 
Calcutta, 1s 83d to 1s 8 33d per rupee; from Hong Kong, 3s 114d per 
dollar ; and from Shanghai, 5s 5d per tael. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d to 77s 10d per oz std; 
ditto retinable, 773 lld per oz std; Spanish doubloons, 75s 6d 
per oz nominal; South American doubloons, 73s 1 per oz; 
United States gold coin, 763 3d per oz; German gold coin, 76s 33d 














\ 2 al S . . . 
per oz. Silver—Bar silver, fine, 5434 per oz std; bar silver, containing 
5 grains gold, 543d per oz std; Mexican dollars, 553d per oz last 
price. Quicksilver, 7/10s. Discount, 4 per cent. 

FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates. ndon, 
— a 25.164 aeneee Short, 
— 29  ccocce 20.444 eeeece _ 
Frankfort.cccccccccsccce > 29 coco 20.47 —— = 
HaMbarg .cccccscccsecee — 27 a 20.43 gd is == 
——-  aeaisenon — 27  ccccce 29.31 gd . 3 months’ date 
Berlin ....006« wuscuscets “= FD cecere ae —_ 
VICRAS cccccoceee seeseeee OU ,- oss . 12.31 eos -- 
St Petersburg......... — 27 . i _ 
AlezanGTZia ccccccccoee — 17 cove e 67% seseae _ 

Constantinople ..... — 23 eo i ?: ae a= 
Rio de Janeiro ..... — a rn ° 243d 99 day ht 
Mauritius.........000.. = D cance [a ans — 
Ceylon .....c.0ree eccecee _— ° ls lu id erecee _ 

COURSE OF EXCHANGE. 
r Prices Negotiated on ‘Change—— 
March 27. Marci: 30 
Money. Paper. Good Friday. 

Amsterdam .0c....cccccosecesseeseeee 3 MONthS 12 23 iS Bo uns -- 

ID icccntinantaniscccectetnnass nine @ QUO 12 1 12 Ile _ 
Hamburg ..c..-cceses-++.-.--seeeeeeeed MOnthS 20 59 20 63 — 
BeTM  ncccsccctencss-+ coqcesesecssses 20 59 20 ED sence - 
Frankfort-on-the-Main ... <= 20 59 20 63 
Vienna ....0. _ 12 60 BES — ceccee - 
Trieste oo 2 60 eR cadens 
AMUWETP  cconcersccccere--sseeeee-es -- 25 32} 25 37% — 
Petersvurg ......---s00-s-see-srseeeee 28% a 4 waste -— 
Witte” csnccssxsasecoceterssmneceneen, COMES. ZS.E0n 25 20 —_ 

BGO onc cagcearnenansnscotneesssscened 3 months 25 30 25 35 om 
Marseilles, &. .........00¢ — 25 30 235 35 cece a 
Venice ...... mtiaiesietedaaniigerntecen _ 27 60 Be  nneein — 
PROBE diccccccccnengpecerescocsevcences _ 46; 7 — 

PRAT UOIIUE, cece vccerscceereccocsessce = 48 2; 48% ~ 
ee eo _ 45} 423 _ 
TQWEEED neces ccvscencacee — 455 a — 
Valentia ....2....cccccccscscessesesees 47} 454 - oa 
GIRS ccc cccovesscssccccescscescocsnese | 472 45 _ 
TARO, cxcocecencancnstanccsseresostecss «| 525 ae. aiden — 
OPOLlO ceercecseceesecenwereeee ing is is — 


me 


The Jamaican. has arrived, - 
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4 . eee f a a ST. [ a7 7° 
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a8. § 7 
SI 

#4 BR , 7 
} é vs ITISH ruse TRITIES, GOVERNMENT | roREIGN S 
aac RTE 2 | OE rr earn ee 
| (ER ao Dividends Due Gas C1 ‘te 3 
‘ : ; Tisa Fonps. Slosing ee | N Slo 

38 Pa: ale Prices, | DividendeS 5) Draw Closi aoe Name. 3 5 | Closing 

fs 2.9: Jan. 8 daly 5 ase Dee. (£5 Name sing 34! Pric 

28.” Oe mente a6} 96E » tél 'Bs-| Prices 5 

5 = 3 | De for Account Apr 6 ......| 86 86% ——| * | 983736350| Jaited —| —~— 

' &y “ ; April 6 ‘Oct. = i3 per Cent. Redu ed me 65 _~ 7 nit States Seeceeserereree 6% 1881 

t Pas é April 8 Oct. 8... New 3 per casa 064 964 Jan. July. iy sa ee Renta S a? | a. 6% | 1885 1034 th 
PBS; | ldeesugsc| Dok — co Sam tom Jan. July. 34 June,|Sama Fé wn 7% <5 5 | $10888760) Do 1887, 371,346,380d0, 6% |tse7|t082 
; : J . oe ae ennui Jan. 1894 eee em oe \Sp seeeeeeeeeee es D ® ’ . Lous. 

; 1 ‘ " : ama g July 5. Annuities Rees E Jan. 1880 ‘ Jan. “July. 14 Sone, iS — seeeeeeeeeee : % | ilt 144 oe De See arptenee eeeeeeeee 5% 188] 107 8} 

2 6} 3 pr 165 Oct. 5... ooo TD anata ae A - oe April O o Quiekslvr Mt 5 % | $3 95 300000000 Stee eeeeee — teeeeee 5% 1904)1 

4 . 85 es Feb. 4 Aug. 4... Do (Red Sea Tel) Pmt ree 62 62 P ct, 0.45 July. Swedish Govern- 3 Do Funded, issd. at 103} 4} % o 9 

‘eg. j —_ 11 Sept. 1] Exchequer Bills, 100ls x Rua Jan. July } | neak 1064 ... 44%| 98 100 495800 — Olid ssecesseonneee 69%) soe | om “4 
; ; et une 11 Dee. 11, Do 100%, 2004, and 500, 2 958 jos b | June Dec. «| eee ae =i ee > poll ccmmat ed bee - 

. ; ; IAN GOVT, SECURITIES. ese oe aad) : f ’o, 974 98 3000000) re ee coo | see a 
‘ a A April 8 Oct 8. “ "Ds = 5 %ewe July,1 1063 7 Ap:ll Oct 1 “July coma sy e a, | as is 4000000 Do za comes 4 Lass = 45 

, aoe seeeeereesee ct. 188) “a ore ie ‘ nes : eee ee re 

, 3 m i. > . | Feb. 28 _a 81.1 ee pene Paper, 4 % 000. 1932 4 coat ; a Z coe eenenanen : 14 15 45 
s | ; . & oO = “ — an — seeeeeeee : S 

te 2: B. | May 31 Nov.30.| Do oo % ssesvenee cssesesees| cor oes os 2 | May.! Do 1843 sesso 8 %| 13} 14} 

. % » June 1 Dec. 1 & % seeeee May, 1879) ooo ens see 1 | eee ‘ Do 1885 5 — o | prin a 

: ; if 3 «| Dodo 6 % Rupee Dbn..1877 ... ose 2.44 May.| PD 1D aveeenees 5 %| 12} 13 1838 

ts “ une 1 Dec.1.... Dodo’ & a eae ooo i a ; Ye DO 1365 sevsereee 6 %| 13% 244 “ne De puigitensinanie 5% 189) 105 

3 ‘ : . | ows 16 Augl6. Do Deben, 4%.. Aug. 1878 ion * sie g. ; 8 Do Guarnnteed.. 4 % | 102 - oad = weoneece anebinenenseee cove 5% rr - 

te. | war.3l Sept Sel bode OS. ox 1,000L.essssee, 45 se April Oct. 1 /*July.| on se = ek a ern » 5% 1585 /105 107 
+ & @ = o do , under 1,0001 45 oe | *| 71 seeseoree 6% SL 32 eke svereee 5% 1995) 105 1 
» 2 7 | M1 eee 55p oer soe Do Treasur A 9 % 22) 22 au \ irginia "Stock . oe esenceeeeese } 07 

, a ge | April 6 Oct. 6... Bk of En vind 3 a ae at | | DoB : 9 % 22 a = [0S seseesesnensers~sternnanh onl ats 

- s ¢ fr April 1 O gind S43 ‘o last$ yr ... = one sc DoC o| S28 204 <a Do New F weevee O% 30 35 

f5 © ; | ap ct. 1... Canadian Gov. 4% 3 nals, 1913-8 se 5 aes ° 4mm) UNdE sreceseee 6% (1905) 67 

ifs. : gua. by Imp: ria! Governmt 10 if: | saan — Do Band C...,., 9 % 224 234 Dotan Bonps, “_< 

2 &- 2 | April 1 Oct. 1... Corptn of Lon. Bds, 18 a 8 9 eee | Mar, SO SIO ccccencak 6 % 12) 13} 1000000 Albany and Susquel 7%, 

fc - . | June 1 Dec. 1 D 8, 1877, 45% see oe 2% | May. |Uruguay,Con.18 194 28° 17500000 A.&G. W Comoe s 1906, 93 100 

f > ‘ ; Jan. 6 July 5 a De = oe 43 % | ads — jot apple. | ‘ements a ; . 7 > 11500000 Do2 oe eae ae iwoz| 16 18 
| . peti Ee 0 $62, 44%!... ... she ‘none en rere 29000000 Do 38 Mort. 000 dols ... 7% 1902! 6 
. & : p ct.6.... Do ao 1881, 43 % cae REE A ae 0 8 Mort. 1,000 dol | 8 

2 a Uh eae iio ve pplied) Do 1862 6000000 Atl wes Gren mean on? 1902} 3} 
SY Do  d& 1381, 4 % ot appli crseeeeee 6 %| 12 14 Atlan, Miss. & Ohio Bds. 7% 18 4 
[o> Jan.Ap -Apr.dly. Oct Metrop.Brd of Wrks, 34% a 18a - eR et mgt _ — ago he * = 14 Sem Se 6% 1911 30 a 
t+ § ; ee a canteen = oned atoca 500000 UNNE]) ..cscerceceee ‘ 

; 3 ‘ a we MREIGN STOCKS, | BUNDS,. 0. | Quarterly. | ~~ in London. F seaeitiel (Geary Penk N.Y.Cen fea) amet) 5) 

sa & : piles Ricans tinee ne -| ore | ove [Argentine Hrd Dis 6 %! 46 ‘en, of N. Jerse Mart. 7% 

‘ .e be <p Next ! dem. Jair on | -- janeSilRntacsiee § =| sven | “sel ee of Calfornia. 6% 1800)103} “4 
Sees | Oividends 2 Draw ae eet tS dee dodo 5 % 53 64 Do(CalforsishOage | | 
i & D je 5) 7 Name. | Closing May Nov., o. a = OX 25E vee BH ave ove 2500000 D division) lstMt.GdBds 6% sea} 92 e4 

; - < ee ae ue. Fo Ing. | Sahai May Nov. .. | wo | er aceesenienes 4% | fies 1000000 = Mil.1 Mort. Bonds 7% 1874) 30 40 
= = ~. * | Jan. July 2 Ra aatre aecmenaa Quarter one | ene lprench rentes,x28f 3 Ble 734 78000000 Erie Shares, 100 ons 8% | (1975) 30 40 | 
. 7 é : + peng Se . “4 vune, rgentine, 1868... 6 % €7 69 Juarteriy. eco a Do do } vies 73 8536900 Do prefere : O18 cesses aide 5} 6} 

= 5 — B. re oe 6 %| 56 68 Jan. July ... |*Dee, Italian, ox vif a 5% or 1) 10000000 Do Se te cael 7% 16 17 | 

: te ? June Dec.| ; ae 6%| 20 22 —— 3 1700000 Galveston & Hars N18 00 7% 1904) 34 36 

1 i - i June Dec. 1** oe. ov" 1852 ... 44%) vee one * The drawings are yearly in the case of stocks 20000000 lilinois ent., aeatan 6% tall) 72 74 

. ' } ; April Oct. 1 Sauer _D eeeeeeeee 45% o> (ane which asterisks ere a to 3000000 Lehigh Valley Co i. sae 4 

; $ See een livel tee | De 1868 sessosese 6% | avs ae preixed. In almost all other cases, 105000u' Mariettaé Cincinua Mort. 6% 1923) 91 93 

% . # : April Oct. t?* - De co eoccenee “= where there are drawings, half-yearly. 14000000 Missouri, Kansas yo 7% svi) 98 101 
4 | = a! | Mar. Sept. 1 July. Do 1865 or ‘ 69 = pa 1st Mort. Gold Round 

‘ $o% ¢ Feb. Aus. Byrd Be ees = = . EE — 30000020 NewYork Central Huson 7% 1804 49 61 
= 2 es | Jan. July.’ ... 1877 | Do 1875 eee 5 m1 91 82 iver Mort, Bonds 

eo 3 “| 75 weres wi 5%) 91 92 > eo) ane 89428300 N. se 7% 112 
& 5 . ag — 4 July. |Buenos Ayres...... 6 %| 65 70 COLONIAL GOVERNMENT SECURITIES 20950000 fan = a -$eSdola Shes oe . | 90 00 oa 
bikes gen, Sug) 2a | Be 1 mn 2 Bl — a 

i i Jnly.| Do 1870 ss... . 6 %| 63 66 | ae 497 » 50 Gola qhages 

= April | , 7 } Autho- 70000 Do 1st Mo o | 139 40 41 
; - = oe. ol 1 — Do 1873. ...s000 6 %) 62 65 rised Dividends | | Closin 3000000. Do ml Si we coves eves 8% 'L890'/ 100 103 | 
; 4 ept., - ar. |Chilian, 1842 ....0. 3%)! + + I Due. Name g 32054375 Phil, ink.Fund Mort. 6° | 1905| 92 at 
| Bs a 2 } a ~ VEER cecvcvece 44% | 77 79 ssue- | . Prices. BUVYOUU | thi anes - dois shre. A | 125 Ash 

: ; 1» July! 2 | Apr. © 1886 7 % 101 | “neneas ad acific Land Graat | . 

~ Jan. July i 2 *Jan D eeeceesee % il 104 100000 A I & a _ist =e 

? } . © 1887 seoore ' Oct, B ‘ 237000 U ee Bonds... 

* . ' i od eeeseeeee ae . ements ree} . ” 1} 2 

, a ag ; ser Be 1873 as | 86 $8 sses0e Jan & July) = e814. seveseesce O% | 106 ito vsoooo aioe ane Son Ds. “ 

: i i Quarte rly. ee Isis a iadaliis eeree tas | 4 - oases Jan July De oo eeecceccseccess w+ 6% ates a8 sina A.AG.W. vain rs oo 95 97 
‘3 © a 3 } pr. ocmniiiad ce or - 7 25762 Jon@Julh . covesonessenece O%)-00S 2064 0} Do Leas ee " : 2) cco cee 

oe is , a : | Mar] Do ney sont ; %, 11 183 500000 Api & On + er Stock. 5% 1054 106! 9090001 De gp Lines Trust 7% lvuz 33 42 
- * 8 | Mar. Sept. 2 “Jan. | Danubian 1864... % 8 8 45°7500 May & Nov| Do 190 nin, of, 1903 5% 107, lus BULLY — Bad Oliierarn 7% |1903) 19 al 

3 . | Jan. July 1.64 “Dec. | Do ne Sa Se | See oe ere trornsna Sel Ses Set See he ns Soe 

id a * ooo | DE, owe Ecuador,NewCon. 1 % 85 90 | 2500000 May& Nov! Do Serip, aoe Stk. 4%| #35 B48 NE TN 6% ldur 10d5 7% 

ie “* line! se | DoPrv Lea Wrnt. ; we «Api @ Oct C P, all paid... 4%| 93) 94) 700000 |Cairo and V ssreseeree GY 1910 109 10 

af , | eun.Sep.'76 “980 J > 1 Wrnt. “ ape of G.H. 1890-1900 6%) 117 12 wOUUC IDCEHNES seve 7% 1H) 2 
. & | _——- 76 960 — Egy ptian, 1862 ... 7 %| 52 Bi ee Apl & Oct Do 1580-90 6% 7 a |Chicago SAlton Stl, Con. Mt 6% an = 82 

' H } | et OO a7 tl Do Second lssue 7 %| 52 54 219700 Al — 2 = vee, 6117 230 es artes aoe 7%) 1b0z| 63 er | 

a i i a J 7 7. Fa Bei, = ete Ap ° eee 2 a2 j East, ail. M: lo a } 6 
eT Qupdiy 76 1 Ape | Do 1868; : % 74 73 | 2.96000 Apr & Oct = 1900 soe 5% |110 112 Lovovvui! Brie pee ce 6% Lsee 72 77 
. & | cup. Oct.76) 2 | July.| De 187 ean? 524 534 | 260000 May & Nov Cey orrvnnreesesthh Yo | LUS$ LO‘ te Do onds ... 6%'1875 74 76 
=. ae st Se ee oon 7 %| &2 525 350000 saan ool a 1878 ....ccreeeee 6% | AUS U5 3000006; Do cok Mori gage ... on 1920} 74 76 

: . eee « d s ‘ ae , mays . » “ + = ML sees onl 

+ i si De Gv. 8% PL 39 3%} | 300000 Jan & July! Mauriti 1382 & 1533... 6% ilu j12 sanaaaiditaeme Mneian ite dan . 7% 1899) 26 87 
> & | Jan. July. 24 June. |Entre-n a 63 63} | 160000 May&Nov! D iB, IB7Bsseceeses 6% [LUZ Ud S8v0000} Lila Oe Sone 7% ivr) 43 55 
PBS = eae ae seares 7 %| we ove 400000 Feb & rt a 185Zeseeseeee 6% |110 112 ist Ae Louis Bridge 
. 7% x ieee. | semesiiag Ainerl Be 1396-06... 6% [115 113 j 400000} Do 2nd SEtGAg eaves 1% | VOY 96 93 
z= a ts Lo : 14 100400:Api & Oct/Natal + sesseeeseseeedh' [LUE 105 100000! Lilinois C. edeatn, tase. 7%| .. | 8 68 
; . oe i$ “Dee. AONRGBTAS cece "10 % : 4 69°90 May & Nov. Do SO Oe ree eenereeeeeees 6% iud lil 1.90000 Lehigh Valley Con. M a. OS 190. By oh 

- é ae is "Dec. De 1870 sPeee 4 137 v0 May & Nov. D eoeccccccccccocccccce 6%) 1u8 110 gu0u00|Louisvi l or... + 6% eee ou 938 
. # April Oct. 1, ‘July. Hungarian es 2 ae 35,000 Mar & Sept| Do meee ec: nema ge ge + 6% 194) 87 & 

ys . > i Jen. July.) 14 | *Oct.| Do 1873 eoccceses 62 64 atlictieiiteibass: .. 43% Hue 102 80000 Dilwaukeed 0, 1 Mort, 7% |ivus| 97 99 

‘ [wey 573 sevessee 5 %| OO 62 y| New Brunswick .. 2 314 St Paul, M 

E § : — me oe eee Do 1873, Trsury. 6 %| 83 gu 6031600) 0 Jan& July N.S. Wales 1883-1902 6% = 114 600000 | N. Cen, Rail, Con. a aa love 3a vl 
' | . Bob, ADE. wm sis. |itallan, Mar. By. $ | 73 76 1000000 Jan July) Do {fin "72 to "98 Belice aor | BHU Pasaana Genera Sdorgags 7100: |1ur 8 
23 April Det. ... Jan. | vo ass ar. Ry. . %| 73 75 | 19¢2500\Jar&July| D ifm 72 to "Yor 5%\i05 107 n ore Decatur sesoe oe 7% 139-, 25 35 
£2 Feb, Aug. ... *May.|Japer  arecccosece % | Lu? 204 93100) Jan & July|N ’ gealand, 9 pe )) “Wo Co ‘sin weadleest, en las 3088 - 
. £S Jee. Felg) 8 (CAGE. | Devecereseeene  %|107 109 | 483000/Jan & J pao Eomtend, 1801... 6%|i15 147 \Philadelpi ink.Fund Mort, 6% 194) 934 98 

oa ao wage * Dovenseneeentne : % | 103 105 7153100! Quarterly - eveccee eve 6% ' 04 ius 400000 (| oo & Erie, lst | 

eS ios ‘anew [Mexican eoeeegeonNd = "a 21600! Mar & Sept De Consol. 5% 204 205 8) ee eun- j lhegn101 3 

. ? | way Mov, ea Do 1884 ........ 3%| 3 a 329900|./ne & Dec, Do 1391 = om iid U6 10000¢' Do with option to nepal Ske 

ij es : vi oe Scrip... ‘As 97% es) 31600) Apl & Oct Do Pro. of pert - 116 4ls er emesis ‘ol 3 

é J om [3] Doig? wel 7 8 O00, Feb & Aug| Do 6190 1870"1908 Mace owe sGeonsolenii, & mend. Gen Gee kis, olteatl Oo 

: eee : 2 1880 |Ceruvian, 1870 .. 6 %) 15} 15} 1250000|Jan & July Do 530 1881 - 904...45% 96 $7 2000000 «Do Improvem . Con, Mi. 6% 1911) 93 96 

‘ : - Jan. Jal | ae eee Do 1872 .s..00008 5 %) 143 Vea es Saal —— Juiy Nova Scotia, a a oo ae 103} 4uv0u00) Do Geneval cama oa] 1397 a4 76 

. . nD woe =| COrtugu ’ a = 20000! eeeeee 6UUU0U SALI +e Pages 

ees Jan. July ane] se De tae0 es - 4 a — | oe M: a Quebec (Province of. 6% ius 10 | BH 200 United N az nH |Aaue; 89 rm 
| Bar et woe} see dussial 1522, £stl 6 % 53 50 sees \May & Nov hee ovinee of), 5% 101 lu2 ; 1133300 oo aan 6% /isv4 106 8 

: ‘ . . 7 j J 4 iy 2 j Oct. Do 1850 eeeeeeces 43% | si & s5u200/4 ant & July| (Queensiana, ‘Li m 5% lol 102 | + Issued Z 7 a *** 8 to! (Louk 106 & 

. & q | June Dec. 13 |*Mar | Do Isto + | 1608050 Jan& Jul ’ 882-6... 6% 210 312 = 71,v0vimceserved for excha: ; 920.400! 

y ¢ " May Nov. 1g] o 0 8680 acane 4 io 62 29617 sedan Sey _ a 6% )118 20 | emarned ee eneenee 

. , a May ‘ c a 32 0 913-1 ir 
baie § Fecal 7 bec, | oeeenineciecae Sob Jan Jal 8. Australian, os.) oe] tt | —— BANKS. 

4 $ 2 : , se = | u see Se 
cS * ot) 1 -/*Jan.| Do 1s, lof ® % 91 93 | 775500 Jan & Juiy' De 1891-1900 6%} 115 120 Autho- a 
Eo Be a eee Fm danejus) Do “awoles @ellls az | Fised Dive _ Cloning 

; ‘ - t j |} April Oct. 1 |*July Do Ang. -Duteh, | vee see | 1812000 Jan & July! Do 1¥11-20 5%) Llu iz issue, dend Same. 2 3 P 

. .& fe | ae nals: Hike pi 100/...00 5 %! 91 93 aeae son B Paty) | fasmanian, ween > - y | : a rices. 

=. Re 0, SH 168... 5 % zs00) jan & July ase B%[i17 Lig? | sv0Vv0 —_—— 

ei hh day Nes. .16'7Aug Do (Aicis. Kall) 3 w= ze | 50000 Jan & July |Vietoriny WSmwcress 82/48 Le iano ot (aiaeeemeascs 7] 32 be | Soa oa 
nF i e S06 -simncn 8-4) 20 88 )Apl & ct) D sovceeseeeee 6% 119 121 150000... ,Limited... 25 lo i 
5 eee Nori Oct nes SFeb. | D0 1671 wwe 6 % 85 os 53 2700ui Jan & Jul; | Do iso werseevee GMH1i13 114 20970 10 % a cocvee] 20 | 312 | 88 
Sie | |lamiiSe te saee Bie Sob Se S| tans sas BS New sons Bt | Ssg) ™ (aseeceeesiey Be | at 
sf F.4 DO 1873 sree 6% S6b 57 sone dant & Jul Mo eee 60000 7} gyptian, Lo. 20 Bu | 13h As 
$ eo April Oct. .u98|*Apr | Do 1875 «0... ‘an Sl: rh nee _Do __Mew_........ (BE oa’ col 4000) 7% % | angio-Foreign, Lim) 20 | 1 t 7 
a SS . * Januar}, A SS 1500] 8) % “Angio-Hungarian ...| 20 |... / 38 4 
; i * —- COO i July, Uctober 5} % | Anglo-Italian, '66, L} 20 | . 
ff ay ——_— Sacral stcceacateaeanenmiitaaaintiteiiieiiadiiaieaiat a 74905). | Angiu-Peruvi : 20 | Wwf 6 55 
ee ia sai tacnicintseeed cia teat oc 20 | 1 | veo. 
ey. eat 
—. S$ —— 
SS TTS 
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THE ECONOMIST. 











BANKS—Continued. 
, Last 
Antho- Annual > | . | Closin 
rised = Divi- Neme. 5 = ’ 
Issue. dend. | 'm@ a Prices 
eee eee | see eS a 
30000 123 % Bank of Australasia 40 40 78 90 
12500 8 % |Rank of R.Columbia 20 20 v2 93 
1250) 8 % | Do New, iss.at2p 20 10 104 it 
100000 14 % BkofConstantinople 10 6 
70 % |Bank of Egvot ... 25 |) 26 30 32 
; 11$ % Bank of TIreland...... Stk 100) 0... 
6 % Bank of Roumanfia... 20) 8 33 4 


10 % 


Bank of S. Australia 25 25 42 44 
12 % 


|Rrk of Victoria,Aus. 50 25 49 61 
15 % |Bank of N. Zealand 10 10 24 25 
7% ‘British N. American 560 60° 62 64 
8% \CentralcefLondonL 10 6 7 7 
§ % Chartered of India | { 
Australia,& China, 20 | 20 20 2 
8 % |Chart.Merc. of India, 
London,and China 25 


5 % City SOCCER Rte ee eee ee 20 10 14 














t 
15 % Colonial .........-...100 30 | 58 _ 
62522, .. Com. Bnk.ofAlex.L. 6) 3 | 2) 23 
200000 10 % \Consolidated, Lim... 10 4)! 74 7} 
200, 44 % |Delhiand London.L 26 | 26 | «ww. 
59000, 10 % |English Bank of Ris | 
| de Janeiro, Lim...., 20 | 10 | 113 123 
80000, 8 % English, Scottish, & | | 
Australian Chart... 20 t | 25 26 
10 % \Franco-Egyptian .,.' 20 8 9 
10000 6%, %|Hongkng &Shanghai 283) 283 30 82 
45000) 6 % jImperial, Limited... 50 i5 | 16% 17% 
354375, Imperial ‘Cttoman... 20 |} 10! & 53 
6000 8 % iTonian evencussscennomneeh 25 25 ! 22 24 
6000) 8 % | Do New wees 25,10! 7 8 
100000, —«.«... |Land MortgageBank’ | 
| of India, Limited. 20) 5 | 1} 2 
5000007, 5 % | Do 5 % Debentures 1 
| 1964, for 30 yrs.. 100 100 | 98 100 
20000! ~~... Lond. Bk of Mexico | 
& Sth America,L. 30 20) 9 10 
10000, «+ | Do New ssvsessens 90/10| 3 4 
24987 | |Lond. .of Commerce, L 20 | BD i see cee 
50000 8 % |Lond.Chart. of Aus. 20| 20 | 28 29 
75000 16 % ‘London and County. 50 20 | 62 63 
40000, 6} % London&HanseaticL 20! 7 |4dis par 
80000 16 % London Joint Stock. 50 | 15 | 48} 49% 
80000) 123 % London and Provin- | 
| cial, Limited ...... 10) 6 | 11} 12 
6000, 8 % ‘Lond. *e R Plate, L. 100 40 | 34 36 
40000 8 % | Do New wccoe wore 25 10) 83 83 
60000, 8 % |Lond.&8.FranciscoL, 10 ; 10 | 11} 123 
20000 4 % |Londoa ¢§, Airican) 20 | 90 | 108 i1t 
10000, 8 % |Lond.& S, Western,L 100 | 20 254 263 
100000! 14 % |Loné.& Westminster 100 20 | 62 64 
49960| ... |Mereantile Bank of 
the River Plate, L.. — 120; 2 8 
15090, 10 % |Merchant, Limited... 100 | 25 | 31% 32% 
9015, 8 % Metropolitan, A......, 10 '10} 8 @ 
CRE, so | BO BD vees.0e ete. h 9 
11970] ee. | DO New Assessesssooe 10 | 14) oe s+ 
15000, 8 % ‘Midland, Limited .,. 100 | 20 25 26 
50000) 12 % National ........0000 50° 30 | 73 75 
187500! 12 % NationalofAustralas 5 | | 9% 8h 
30000, 7 % Nationalof Lrpool,B | 256 | 15 ws. os. 
100000, 6 % |Nat.ofN.Zealand,L. 10 34! 3} 4 
2.000) 21 % |NationalProv.ofEng. 50 | 21 | 88 90 
77500! 2. % TS cts 201.38. & 38 
45000| 5 % |New London &Brazi-' 
lian, Limited... 20 10! 7 8 
50000/174 % New South Wales... 20 20 F@ (0 
5160) 33 % |North-Eastern, Lim. 26, 6) dt 6 
50000; 8 % |North-Western ...... 20 | 74) see ss 
60000) 10 % |Oriental Bk. Corpor. 25 | 25! 45 46 
29000| 15 % |ProvincialofIreland 100 | 25 83 85 
4000} 15 % | Do New seosseseseee 10/16 33 35 
20900| 12 % Standard of British 
j 8. Africa, Lim... 100 | 8 33% 39} 
50000! 16 % |Union of Australia... 26 2 62 64 
90000 132 4, |Union of London ... 60 153 @l 42 
t ULEGRAPH CUMPANIES. 
Axstio-| il | Closing 
tised | @ | Paic Name. | Pelecs. 


Issue.{ = | 


Se — | 


7000000 |Stock| 100 


Anglo-American, Lim...| 59 59} 












ee. [Stock] 100 Do Pref (Def.nodiv.) | 85: S64 
ee. {Stock} 100 Do Def. (tillPfgets6) | 32 °3 
90000; 10 | 10 Brazilian Submaripe,L.) 63 6% 
16000} 10] all Cuba, Limited woe) 9% ve 
13000' 10 9 Direct Spanish .....00--- ‘<3 3 
65000; 20 | 20 Direct U. 8. Cable, Lim.. 124 123 
869700; 10 | 10 Eastern, Limited .eccoe| 7 7% 
2320002, ... | ... | Do6% Debentures ....110 113 
199760; 10 | all |Bustern Exten.Australa-| 
sian and China,Lin.} 7}; 73 
1500000, 10 | 10 Globe Telegraph & Trust) 42 55 
1600000' 10 | 10 Do 6 % Preference... $$ 10} 
125000; 16 | all Great Norther ceccsccses.| 7 72 
17000, 265 | al Indo-European, Limitec} 20 21 
12000! 10] #1] |Mediterranean Exten.,L, 24 3 
$200} 10 | all | Do 8 % Preference......, 94 10 
$2000} 10 24 \Panama & Sti Pacific, L; ...... 
9000; 8 Reuter a, Limited......... 12 13 
280000/ Stock! 100 [Submarine oe... 225 235 
68226, 1) all Do Scrip .+-...++- | 2 
94150] 10 | all |Westindia& Panama, L $..% 
26006; 10) all Do 10 % Preference... ... «+ 
69910} 20} 20 | Western & Brazilian, L. | 6 5} 
1600}100€ | all — Union of U.S.,| 
dols 7 % ist Mort. Sonds 109 111 
DOCKS. 
Autho- a a { 
rised 2 Closing 
Issue.) = Pata, Name. Prices. 





i 
' 
—_ — |_| ———$ —- | 
i 


| West India .«..... 129 131 
100 ial ne Ser 105 168 
100 London and St Katharine 77 79 
ail Do Debenture Stock 4% 103 105 
100 |Milwell eeeeeeel eeeerereererers 86 ss 
100 \Scuthampton serceeesesseeenere 73 S) 
100 (Surrey Commercial se s+ 127 129 


stock 


{NSURANCE COMPANIES. 


( Revised 





Autno-| LstYr’s| 





rised Dividnd 


by Messrs Whiteheads and Cc oles. ) 





= 
= = Closing 
| s 








Issue. Pr. Shr., Name. m | & | Prices. 
| eee | ees ———- 
£sd ; | 
50000 1 2 0 Allance Brit. & For.100) 11 24} 25xd 
10000 0120) Do afarine ........ -100 | 20 20 21 
24000 0 19 4. Atlas Fire and Life.. 60 | 6 16$ 17 
3000,*1 10 0 Argus Life .......00--- 100 25 24 25 
60000 0 14 0 Brit.& For.Marine,L. 20 4 143 14% 
20000 9 49 Church of England... 60; 2 %% 4 
5000 *0 10 0 Cler. Med.& Gev. Life 100 10 25 36 
52000 0 12 6 Commercial Union... 50 | 6 17} 18}x 
4000 *4 0 0 County Fire...coccces 100 | 80 90 25 
6160 i 15 0 Crown Life .......0-. 50 | 383 35 37 
50000 0 5 O Eagle Life ......0.+ 60; 6; 62 7 
10000 0 14 0 Equity and Law Life loo | 6 13 14 
20000 0 6 5 Eng.&Scott.Law Life 60 34 64 6% 
10000, © 7 0 General Fire & Life.100' 6 52} 6} 


26000 0 4 0Globe Marine, Lim.. 20 4, 3} 32 
20000 3 10 OGuardian Fire & Life100 60 72 74 
20000, «.. +~|Home&Col.Marine,L.' 60 5 | 4} 4 dis 
12000 7 0 0 Imperial Fire...... + 100 | 25 139 142 
7500 *1 O OImperial Life .........100 | 10 23 25 


13453 7 


10 0 Indemnity Marine... 
50000 0 10 O Law Fire ........ecseee 


100 60 104 106 
100 2% 8 9 







































10000 *4 5 0 Law Life ...........000 100 1¢0 116 118 
100000 0 8 O Lancashire F.and L. 20 2) 8} 8} 
20000 0 11 0 Legal &General Life 60 8 ll 12° 
87604, 9 12 0 Liverpool, London, & 
Globe Fire&Life 20 2 M8 143 
49626 1 90) Do (ll annuities)... ... | ... 
365862 3 0 C London Ass.F.L.&M. 25 int 68 70 
40000 .. Lond. &Lancas.Fire 25 2% 3t 3% 
10000 0 1 2Lond.&Lancas.Life 10 13 #¢ 1 
© 60 Lond. & Provin.Law 59 6} 5 6 
50000! 0 4 0\Lond.&Prov.Marine’ 20. 2) 3% 34 
avn 2 0 OMarine .ecorrercrerereee 100 18 | 68 70 
0 6 O Maritime, Limited... 10 2 | 43 43 
pone -. |Merchants’ Marine.L. 10; 2 4 3 
40000 2 7 6.N, Brit. & Mer.F.&L. 50 6%) 474 484 
30000 *1 0 0 Northern Fire & Lifel109 5 40} 414 
40000| 0 6 O Ocean Marine... 26) 5 7h 88 
1591251 *2 0 0 Pelican Life......ccceee, oo. | 82 52 54 
6722 18 0 C Phenix Fire nahin’ eee oe 248 252 
2500 "1 5 0|Provident Life ...... 100 | 10 | 33 34 
200000, 9 3 0 Queen Fire and Life.. 10 1| 33 4 
200000 9 8 O Rock Lifess.....-0-000 | 6 lov! 8 88 
639220/ 20 0 O Ry]. Exchnge FL&M Stk i00 410 420 
190000 0 15 O Ryl. Insurance F.&L. 20! 3 19} 193 
10000 *3 10 © Standard Life.......... 60 12 76 77 
4500 *8 10 0\Sun Fire CeCe H SSC HEE Ee eee eee 350 360 
4800 *2 10 0} Do Life..cccreeeee/100 | 10 | 75 77 
100000, 0 8 0 Thames and Mersey | 
| | Marine, Limited...) 20; 2{ 8} 8% 
160016 10 0 Union Fire and Life.|200 | 20 (325 330 
41200, 0 10 0;/Union Marine, Lim...) 60; 6| 7 7} 
6000) 2 10 0! Universal Life ....../100 | 19 } 37 39 
50000 O 10 0 Universal Marine,Li 20° 6 | St 9 
* Periodical cash bonus in addition. 
GAS 
Autno-; 2 | | 
rised | = “ Closing 
Issue. | a ‘Paid. | Name. Prices. 
— _— oc 
40000; 5 | all ‘Bombay, Limited ....0008 7% 72 
10006} 6 4 | Do dO NOW eeeccccccocseee’ 53 5F 
5500001, Stck.| 100 Commercial .....s...000 217 322 
20000! 20 = Continental Union, Lim. ‘e 23 
20000 20 | 12% | Do New, 1889-72 ....... 133 14% 
10000' 20 | all | Do7 % preference ... 26 3 
23406 10 | all European, Limited ...... 18% 194 
12000 10 | 7% | Do NOW acsecccscrsesersee 244 105 
$5406} 10 | 5 | Do New csecssss......... 10% 103 
oak ed Gas Light and Coke, A.. 216 219 
1000001 Stck.| 100 DE innit ee 
2000002 Stck.. 100 | Do C.r.......ccccseceeeees: 230 235 
BO0COO! Stck,| 190 | Do Desescercseccccsseecesers 250 235 
165000/ Stck.! 100 | Sereecend sevaisnaaa coos 23 255 
300001 Stek.; 100 | . equaneniiansel ot 
60000/ Steck. 100 165 170 
Stck. | 100 153 146 
5000 10 10 |Hong Kong and China...) 18} °?} 
5600C' 50 43} |Imperial Cortinental ia #6 93° 
2500002 Stck.) 100 |LONGON ccececcssecceeesesees 219 223 
16000. stck.| all | Do 1st Preference ......)/40 145 
26000, 20 20 |Monte Video, Limited... 19 20 
30000, 6 | all Oriental, Limited ......... | wt 8} 
80000) 6 i) DOR cicenceeniend. BE A 
100C0! 10 10 |Para, Limited.........-.0... & 6 
200031 100 | 100 People’s Gaslight & Coke 
i , | of Chicago, Ist Mort. 95 100 
6000001 100 | 100 | Do 2nd Mortgage ...... oo coon 
Z700U} BO | all [PmeMmix ccccccccscccccccccecs ‘44 46 
144000)! st: ek 100 | Do oo. seccs.ccecccccccenncces|202 318 
3600001)/S*0¢!] 60 | Do seco cteiaabtiniataeaial 1@3 103 
36000) 20 all {Rio de Janeiro, Limited’ 34 36 
4000 50 ai] |South Metropolitan ...... llz2 115 
4000) 124 all DO .ccoccccecsceccescccccesces| 20 «38 
BO0OO), 124 | 10R | Do.eccccccccoccccccersserers | 23% 244 
16000 10 ali °|3urre y Consumers........., 22 24 
1000¢' 10 B | DOvsessersseeee ehitaiane Tae 19 
INDIAN KAILWAY DEBENTURES. 
VelehL.  Ciosing 
Capital. Name. Prices. 
£ 














200000) Bombay, Baroda,and C.India 4 % 100 102 
96400} Bast Indians ccccccccccccccsccce cove 44%) ccc ee 







183460 Do eeeeeeee eeeeee e008 | re “ 
1000000 ecco eccccccce .coose SETD| ccc eee 
GENRE | TOD: Scecccttmscamimapesoennananee TRL ae. om 
i eenceceeant Mie due 
62650| kastorn Bengal . ecccecooces: coeces : Jo} wee ove 
4°9700 Do eeeeereee OO ROR eet eeeeee 4%) ooe eee 
268800) Great indian Peninsula... 4 ines aia 


818900 Oude and Rohilkund, Limited 4 %| ... «+. 





500000] DO sevsserserseenterereeneesnerneees & %/100 103° 
} DEBENTURE STOCKS. 

411328 Eastern Bengal, guaranteed ... 4 % 101 103 
1500000 East Indian, Irredeemabie...... 44% 108 110 
2701450. Great Indian Peninsuila......... 4% 101 103 

$84700 Oude and Rohilkund ............ 4% 00 102 

42600U South India, perpetual ......... 44% 1u7 ivg 


| 
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MISCELLANEOUS. 
Last 
Ann, s 
Divi- Name. 3 
dend. 3. 








Bonpa, Loans, aND Trusts. 
6 % Auckland Harb. Bd., 6 % Deb. 100 
6 % Boston (U.S.) 6 $% Stl noe 1899 100 
3° |) eee . 100 
5% Dols93. ee 


6 % City of Auc kland6 % _— . 100 
5 % City of Brisbane 5 %, 1391 . - 100 
6 % City of Dunedin 6% Deb. 1925 100 
5 % City of Lond. 1st Pf(Ontario)Dv 100 
5 % City of Montreal 5 % Sterling. 100 
5% Dols74. tteswelinesonsaneent ee 
6 % City of Ottawa. 6 | %® Sterling... 100 
6 % Do redeemable 1805 Kéoptdienupes 1¢0 
6% Do do BOA iniccarenes 160 
8% Do do 1895 Scrip....'100 
5 % City of Providence 5% C). Bis. Stk 
6 % City of Quebec 6 % Conselid, 

| _®und, sterling, Ciass C...... 100 
6% Do 1873.. -/ 100 
6 % Do Re -deemab le 1905. Scrip... . 100 


6 % City of Toronto6% Stl. Db. 1397 130 
6% Do Scrip 1904 ........ 
7 % Delaware & Hudson Canal 7 7 % 100 
% Egypt 7% Viceroy Mort.Loan’ .., 
Do 9% Guar.by Egypt.Gov. 100 , 
Do7 % Khedive Mort. Loan 100 | 
Foreign and Colonial Govern-! 
ment Trust 6 % Bonds ... 100 
WOE GD, semeqcecentancssdeeene gees 
ot, ee 
New York City 6 % (Ex. 4/0)... ... 
St Louis City 6%,, red. 1893-4-5 200 
Share Investment Trust, Pref. 100 
Spanish 6 % Nationai Lands rv 


@ewereanr anon 
RFLLKK PREF 


Mortgage Certificates Scp 2000 all 


100 , 


Closing 


a 
a Prices 





100 105 107 
all 105 107 
100 106 108 
all 106 108 
100 196 108 
all 104 106 
all 106 
all 94 #6 
all 101 192 
all (101 102 
all 101 103 
all 101 103 
ail 108 104 
all (101 103 
all |} 98 100 


108 


100 | 99 101 
100 | $9 101 
all | 99 lol 
all 106 108 
all 105 107 


all | 65 67 


ali | 73 77 
all | 39 40 
all 70 75 
ali 65 6 
ali | 67 73 
ws (109 111 
all 19% 6 
100 | 49 62 


| 65 67 


6 % Submarine Cables Trust ...... Cert 100 | 89 93 


6 % Tobacco 6% Loan, guaranteed 

by Italian Government ... 

6 % United States 6 % Sterling ... 100 

|, Coat, Coppgr, Iron, Ko. 

«. |Centrai Swedish Iron&Steel,L’ 10 

ew. (Ebbw Vale Stl, Iron, & Coal,L 32 

«. (English & Austral. Copper,L. 3 

ee |Lydney & Wigpool Iron Ore, L. 10 
eee Nantyglo and Blaina I[ron- 

} works “ Preferred,’ Lim. 100 

coe Rhymney Iron.cccccccccccccececcce! 60 

cco | DO NO@Woscsccscccccccccecccccccece! 16 

22% % Tharsis Suiphur and Copper... 10 
CommMERcIAL, FINANCIAL, AND 


INDUSTRIAL, 
123 % Australian Mortgage Land & 
Finance, Limited ..........6- 25 
.  ©eylon Company, Limited ... 20 
17%, % City Offices, Limited ........0.0 50 
6 % City of Lon. Real Property,L. 25 
Colonial, Limited ....ccccccsesee 60 


"Credit Foncier of England, L. 6 
12% % Credit Foncier of Mauritius,L. 50 


Stk. 


all 102 104 


all 93% 944 
ei 3 
5 - 
“nl 3h 2h | 
BR) cee wee 
‘all! 20 22 
jell | 22 24 
all; 6} 62 | 
all} 22 24 
' 
5; 9 
7 pee 
Jot; 12 12% | 
12/13 1s | 
2); 9 lh {I 
all} 19 18 || 








10 | 363 17¢ | 


6; % English and Foreign Credit... 16 8 | -. «.. 
15 % Fore Street Warehouse, Lim, 20 14) 28% 294 
124 % Foster, Porier,and Co,,Limited 15 104, 214 224 
6 % Generai Credit & Discount, L. i0 74, 6% 63 
«. Hooper's Telegrph. Works, L. 10 10 | ws ss 
we India Rubber, Gutta Percha, } 
& Telegraph Works, Lim. 50 60 224 233 
.. International Finan.Soc.,Lim 10 6 | 2) 23 
10 % John Brown and Uo., Limited 100 70 =n 
10 % Liebig’s Extractof Meat, Lim, 20 al! | 23) 24 
.. London Financial Asso. Lim. 60 30 45 53 
} % Mauritius Land, Credit, &. 10 2%) S$ 42% 
‘0 % Milner’s Safe, Limited............ 10 10; 9 10 
10 % National Discount Com., Lim, 25 6 | 10§ 20% 
16 % New Zealand Loan,&c., Lim. 26 4% 4% 5% 
10 % New Zealand Trust & Loan, 25 6 5 
15 % ‘Telegraph Const. & Main, L. 12 al! | 26% -73 
20 % Trust & Agency of Austri.,L. 1, 1 73° 4 
10 % Trust & Loan Co, of Jauada Ww: 6 7? 5 
7 % United Discount Corper, Lim. 16 8 6 6 
LAND, SHIPPING, &C, i 
193 % lAustraiian Agricultaral...... 25 211) $4 96 
1} p-s./british American Land.. . 38) 384) 35 37 
2 prsh/Canada Company .so..escenee AUG &) /104 hed 
24 % |Hudson’s Bay .....0.00 snenoessnes 17 ail | 13% 24 
og % Land Securities, Limiea...... 60 6) 5 5 
we =| Natal Land & Celon. Co. Lim. 10 all| 44 43 
ve = North British Australasian, L. 5ts. 100 | 69 #4 
10 % \Utago & Southland Invest.,L. 6 1 14 13 
44 % Peel River Land & Mineral, L. Stk. 106 ; 94 96 
” % Scottish Australian Invest.,L. 3¢ i. L0u | i890 190 
% \South Australian Land......... 20 4 | 49 a7 
36 p s|Van Diemen’s Land ........ wooo, 30-285; 16d 
7* % [British Ship Owners .eececceese, 20 71) ses - 
10 % General Steam Navigation ... 15. 15, 30 32 
|Merchant Shipping, Limited... 50 60 | 24 27 
5 % National Steam Ship, Limited 1G | all } ot ¢ 
34 % Peninsular & Oriental steam 50 all | 35 # 
34 %| Do New, 1567 scecscreresesees aw, il is 
$ % |Royal Mail Steam ......cssces ..100 60 é3 ” 
8% % |Union Steam Sbip, Limited... 20 all; 2 24 
= % ASSBID coccccccees cveveseesereress bu 20 72 76 
% |British Indian, Limited........ a 20, al! 65 7 
© |Darjecliag, Limited cecccsoeee 20 ali | 178 184 
7 = leaeaes Limited ..sccccccoserse... 10 all | 31 iz 
ww. |Upper Assam Limited......... 10 | j ail | ot 6 
6 %\EGINDUCED .seeveeressersrsseesers 10 | = | 15% 164 
vee [London, Limited .ccercerseeeereee 10 | ¥t 9% 
8} % North Metropolitan .....0+.... 10 | al 16g 173 
vee [Crystal PMiace.....cccccssccccceres Stk 100) 15 20 
7%) Preference ssescsresesseeeeee Stk. | LOO | sv vO 
6%| Do 6 % Perpetuai Debentrs Stk. 100 114 119 
610/10| Italian Irrigation 6 % Bonds, | | ali | 58% 804 
18 % Lion Brewery, Limited ...... | 17 | gls 33% 
6 %| Do Perpetual 6 % Preterence 20 |” 26% 264 
11 % Lon. General Omnibus Co., L. Stk 100 |:65 175 
eee (National Safe Deposit, Lim... 10 9% 32 3 
es |Native Guano, Limited......... 5 all} 22 33 | 
+ |New Sombrero Phosphate, L.. 1° al)| 6 7 
16 % | Phospho-Guano, Limited ...... 7 ail} 30 ll 
8 % |Riode Janeiro City Improv... 2 al) | 9} 30 


5 % Suez Canal Shares .....cs0000... 2 
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THE ECONOMIST. [ March 31, 1877. 


after providing for debenture interest is suffcient for a divi- 
dend of 5 per cent. per annum for the half-year, and an addi. 
tional } per cent. for the previous half-year on the preferred 





EXCHANGE ON INDIA. 
(From Girard de Quetteville’s Circular.) 
ARCH 29. 


om Bank Bills. ———_, Documentary & Private Bills. 


as 60 days 30 days. 60 davs. 2 days. shares, making the full interest of 5 per cent. for the whole 

TAICULER ceccce Is 83d 2d woe 18 DE Fd wrcces s 8k - is Sid 4 » ani ™ 2 

Madras......... 1s 84 fd... 18 Bid Od cosces ls Std jd... 1s Bid de yo Capital expended 379,1651. ; 

ree J eeeeee 1s 33d isd ls - wd id sense is rk - Is — Recife and San Francisco (Pernambuco).—The receipts for the 

ai. te a ae ona — ee ae sia six months were 39,890/, showing an improvement of 6,215j, 

Singapore .. Solid 44... 3s ues Ad seve 3s 9td 3s 93d and the expenses were 23,125/, an increase of 730/. The pro. 
ong Kong... 38 lld jd... 38 Ligd fd wee 3s S35 33 $34 : : > ; ‘ sarn 2 : cs 

naa ah 2. lia bs lid longation of the line to the River San Francisco is being pro 


ceeded with by Government. A dividend at the rate of 5} 
per cent. per annum is announced, carrying forward 2,5041, 

Tottenham and Hampstead Junction.—The total receipts for the 
half-year were 6,164/, as compared with 5,695 in the corre- 
sponding period of 1875. There was an available balance of 
3,0311, out of which dividends were declared at the rate of 5 
per cent. per annum on the No. 1 preference shares, and of 4 
per cent. on the No.2 preference shares. Capital expended, 
531,410/, leaving a credit balance of 7,921/. 

Varna. — The directors state that, notwithstanding their 
representations, they had been unable to obtain from the 
Turkish Government any portion of the large sums due on 
account of the guaranteed interest for the years ending June, 
1875 and 1876. They feel that, in existing circumstances, the 
only course open to them is to proceed with energy and per- 
severance in the same direction as hitherto, and continue to 
urge the company’s claims. 

Whitby, Redcar, and Middleshorongh Union. — The North- 
Eastern Company are now proceeding with tie works of the 
railway. Capital expended, 341,906/, leaving a balance against 
the account of 18,886/. 


NOTICES AND REPORTS. 


STOCKS. 


Britush—Reduction of the National Debt.—Notice has been given 
that the sum of 400,000/ will be issued in the current quarter 
to the National Debt Commissioners on account of the New 
Sinking Fund, and also a balance of 20,000/, which will be 

_ascertained as soon as the account of the permanent annual 
charge of the debt can be made up. 

Equptian—Unitication of the Debt-—The Comptoir d’Escompte 
, notify that the conversion of the 1862, 1868, and 1873 loans 
having now reached the point that out of 44,265,220/ only 
4,564,460/ remain to be converted, itis considered due to those 
who have left a portion of their bonds in deposit, to proceed 
to as early a distribution as practicable of such preference 
stock as remains over from certain holders, having already 
-converted without electing to take their proportion of it. 

The 10th April has been fixed as the day on which an account 
-will be taken of the amount of preference stock thus re- 

maining, and a pro rata allotment will take place as soon 
|as possible afterwards. For those holders who have not yet 
converted their 1862, 1868, and 1873 stock, the proportion of 
preference stock to which they are entitled, that is to say 
38°40 per cent., will be reserved. 

, RAILWAY COMPANIES. 

Lahia and San Francisco.—The half-year’s revenue (including 
| 63,000! guaranteed interest) was 83,685/, and the expenses 
| were 26,3991, leaving 57,286/. This, with the addition of 1,214/ 
from the working capital, allows of the usual dividend at the 
‘rate of 64 per cent. per annum. The directors recommend 
this, as they believe the circumstances of the second half of 
1876 were exceptionally adverse. 
| Bedford and Northampton.—The net revenue to 3lst Decem- 
ber will allow of the usual dividend on the preferred stock. 
The total earnings for the half-year were 7,881/, an increase 
_of 438/ over the corresponding period. Certain claims have 
_been preferred by the Midland Company on account of sundry 

works which that company allege had not been completed by 
the contractors; anda correspondence on the subject is pro- 
ceeding. Capital expended 533,261/. 
| Central Uruquay of Montevideo Seven per Cert, Bonds —The 
London and River Plate notify that they are prepared to re- 
ceive for payment the coupons due 31st March, and also the 
bonds drawn for re2emption on the same date. 
| East Norfolk.—The Gunton and Cromer section has been 
opened for traffic. 
Ely, Haddenham, and Sutton—The gross earnings for the 
half-year showed a decrease of 82/. A dividend has been 
declared at the rate of 1f per cent. per annum. 

Greenock and Wemyss bay.—The accounts to 3lst January 

| compare favourably with those of the corresponding period, 

‘the receipts being 15,144, against 11,514/. The balance at the 
debit of the revenue account for arrears of dividends due to 
the Caledonian Company has been reduced to 5,558/. 

Kettering, Thrapston, and Huntingdon —The guaranteed mini- 
mum rental of 17,500/ a year by the Midland Railway Com- 
pany came into operation on the Ist of January, and the net 

| Feceipts already exceed tlLis minimum. The usual dividends 
of 5 per cent. per annum on the A stock, and 7 per cent. per 
annum on the ordinary, or B stock, were declared. Capital 








BANKS. 

Australian Joint Stock.—At the half-yearly meeting, the net 
profits for the half-year ended 3lst December last were stated 
at 41,762/, including 1,726/ brought forward, which was appro- 
priated as follows:—A dividend and bonus equal to 11} per 
cent. per annum, requiring 28,125/; to reserve, 10,000/ (now 
raised to 105,000/) ; and 3,637/ carried forward. 

Bank of Scotland —At the meeting, there was a net profit 
shown for the past half-year, inclusive of 18,727/ brought 
forward, of 187,080/, and a dividend at the rate of 14 per 
cent. was declared. The reserve fund now stands at 750,000, 
having been increased by the premiums on the new stock 
issued, and 14,580! is carried forward. The distribution is at 
the same rate as at the corresponding period last year. 


recommend a dividend of 35 per cent. for the second half of 
last year, making 6 per cent. for 1876. It is proposed to 
transfer 65,000/ to reserve, raising it to 110,000/, and 6,300/ is 
to be carried forward. The distribution for 1875 was 5 per 
cent., and 25,000/ was added to reserve. 

Chartered Mercantile of India, London, and China.—A divi- | 
dend is announced for the half-year ended 3lst December of 
4 percent. This makes the distribution for the whole year 
8 per cent., or the same as for the previous year. 

Cheque Bank.—The first annual report of the reorganised 
undertaking states that the result of the year’s working has 
been a turn over of 663,000/, and a gradually accumulated 
balance now amounting to 69,000/. Business has not yet 
reached the paying point, however, the monthly expenses being 
about 697/, while the earnings have only got up to 5001, A 
further 200 a month must be earned, therefore, before the 
bank is able to exist on its revenue. This point the directors 
hope to reach before long, especially as the earnings per cent. 
on customers’ balances have been greatly increased, while 
expenses have been reduced. 

Hong Kong and Shanghai Banking.—The net profits of the 
half-year to 30th December were $488,824, after making all 
deductions, including rebate and an allowance for difference of 
exchange, but adding $38,085 brought forward. From this a 
dividend of 1/ per share has been paid, absorbing $177,777, 


OT TD LO OS TCL IE CRE 
a a 


ee ae 


- 


expended 305,0000. 

Merxican.—The directors have decided to apply the funds 
which have been received on behalf of the “ B” bondholders 
in peying 50 per cent. of the amount remaining due on the 
coupon for June, 1876, and drawn bonds of the B issue, and 
also 50 per cent. of the amount due on the coupon for Decem- 
ber, 1876, and drawn bonds. 

Midland and Eastern.—A dividend has been declared at the 
rate of 24 per cent. per annum. The company are seeking 
powers to amalgamate with the Norwich and Spalding. 
— expended 284,000/. 

‘izam’s State Railway.—The first report states that the net 
profit of 2,26,397 rupees to June 30th last has been more than 
swallowed up by the heavy cost of maintenance, but the Great 
Indian Peninsula Company will now work the line at 62 per 
cent. of its gross receipts. An extension to the Wurrora 
coalfields is under consideration. 

Norwich and Spalding. — At the meeting, a dividend was 
declared at the rate of 23 


ae 


per cent. per annum. Capital 


and $300,000 has been added to reserve, which stands at 
$500,000. A small balance is carried forward. 

_ New London and Brazilian—The directors have declared an 
interim dividend of 5s per share for the half-year ended 31st 
January, being at the rate of 5 per cent. per annum, corre- 
sponding with the distribution at this time last year. 

Oriental Bank Corporation.—The directors announce a divi- 
dend of 5 per cent. for the half-year, making, with the divi- 
dend previously paid, 10 per cent. for the year ended Dee. 31. 

Vrientaland Commercial Bank, Limited—A thirteenth dividend 
of 1sin the pound (making 17s in the pound) is now payable 
to creditors at the offices of Messrs Cooper Brothers and Co. 

Queensland National.—The directors’ ninth half-yearly report, 
dated Brisbane, 13th January, states that the net profits for 
the six months to 3lst December last, after making provision 
for rebate on bills current, interest accrued on deposits, duty 
on note circulation, and bad debts, amount to 14,023/; balance 
from last half-year, 3,017/—together, 17,040/. Which the 
directors recommend to be appropriated as follows :—Dividend, 


Chartered of India, Australia, and China—The directors 
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expended 226,0007. : 
eterburough, Wisbeach, and Sutton.—The balance available 
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at the rate of 8 per cent. per annum, 10,000/; reserve fund 
(making 24,000), 4,000/; balance to next half-year, 3,040/. | 
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Western of Scotland.—The liquidators, 
state that the few outstanding assets hay 
the National Bank of Scotland, and th 
of which to make a final return of 15s per share to the con- 
tributories. ‘The expenses of the liquidation have been 
118,797/, and it has been in progress for over 19 years. 

s ASSURANCE COMPANIES. 

Law Reversionary Interest Society.— At the annual meeting, a 

:| dividend at the rate of 6 per cent. per annum was declared. 

Legal and General Life Assurance—The new t 
| 1876 amounted to 15,034, assuring 429,150. The total este 
(' was 220,500/, ‘The net funds on 31st December were 1,882,745! 
|| being an increase of 84,000/ in the year. The bonus valuation 
for five years to 3lst December gave an average addition of 


84/ per 1,000/ assured. The total L of os 
policies was 273,018/. amount of additions to 


| London Assurance Corporation —The dividend for the half- 
| year ended 25th inst. will be 45s per share, or the same as for 
the corresponding period. 

London Guarantee and Accident.—At the meetin g, it was stated 
| that 2,155 policies were issued in 1876, producing in new 
|| premiums 7,909/, and that the claims amounted to 7,102/, being 
|| about 2 per cent. more than in the previous year. A dividend 


| of 5 per cent., free of income tax, was declared, and 3,000/ added 
| 
| 





in their final report, 
e been transferred to 
at 9,883/ remains, out 


to reserve. 


| _ Scottish Commercial.—At the annual meeting, it was stated 
| that the premium income was 178,021/, and the losses paid 
| 113,181/. In the life department, 316 new policies were issued, 
insuring 143,631/, and yielding 4,174/ in new premiums. A 
| balance of 51,673! was shown, out of which the directors de- 
| clared a dividend of 124 per cent., payable half in April and 
half in October next, and added 35,000/ to reserve, leaving 
1,048/ to be carried forward. The total cash funds amount to 
287,955/. 

Scottish Provident Institution —At the meeting, it was stated 
that the new policies were 1,761, assuring 1,028,888/, besides 
24 annuities for 1,700/ a year; new premiums, 32,471/; and a 
further sum of 15,848/ was received as price of annuities. 
Total receipts, including interest, 441,598/. The deaths were 
227, and the claims, after deducting a portion covered by re- 
assurance, 162,825/, including 17,666/ of bonus additions. The 
realised fund, which at the close of the previous year was 
2,648,886/, amounted on December 31 to 2,876,091/, showing an 
‘| increase of 227,204. 
| MISCELLANEOUS COMPANIES. 
|| Avonside Engine-—There was an available balance of 9,087/, 

and a dividend was declared of 5s per share, making with the 
interim dividend, 9s per share, free of income tax, for the 
year ; 1,000/ was placed to reserve, and 1,337/ carried forward. 
The directors could not report any improvement in the state 
of trade in the twelve months, and the prospects of the future 
indicated continued scarcity of orders with still keener com- 
petition for them. 

Brazilian Street Railway.—The traffic for the year ended 31st 
December was lighter than in 1875, and it is expected that 
it will be some time before it will recover. The profit was 
larger than in the preceding year, owing to the reduction of 
the working expenses. The debenture debt bas been paid off with 
the exception of 200/, which has another year to run. There 
is a balance of 2,416/, after writing off a further 500/ from Mr 
Rawlinson’s debt. From this amount the preference dividend 
and debenture interest have been reserved, leaving 1,703! to be 
carried forward. 

British American Land.—The report proposes a dividend of 
ll per share, as well as a return of 10s per share on capital 
account. The balance of profit and loss will then stand at 
24,1191, and the balance of capital at 212,686/. 

Canada Company.—The receipts for 1876 were more than in 
the previous year, notwithstanding the depression of trade 
and partial failure of crops. The average price of land sold 
and leased was 5s 9d per acre more than the average in 1875. 
The shipments of phosphate of lime, though giving a small 
profit, are not to be continued, but the deposits are to be 
worked by responsible parties on payment of a royalty. The 

dividend last year was 3/ 10s per sbare, and a similar amount 
was distributed to the proprietors in return of paid-up 

|| capital, which is now reduced to 4/ per share. 
| Commercial Gas.—During the past half-year important alter- 
| ations and extensions of the purifying plant have been carried 
|| out, and the whole of the cost has been charged to revenue. 
| The accounts show a balance of 35,368/, and the directors re- 
commend dividends at the rate of 10 per cent. per annum on 
| the original stock, and 7 per cent. per annum on the new stock. 








Direct United States Cable. — The gross revenue for 1876 was 
144,684/, and the net profit 74,1301. From this there 1s 
deducted 21,865/ as the adverse balance to Deceraber 31, 1875, 
leaving 52,2642. Out of this is charged one-half the cost of 
repairing the second, third, and fourth breakages, or 26,030/, 
thus leaving 26,2341 to be dealt with. At the meeting, the 

| accounts were “ received,” while the existing committee were 
further instructed to examine them, with professional assist. 
ji ance if necessary, and to report at an adjourned meeting . 
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This was Mr Pender’s amendment, who also stated that on 
the new board the “ minority” should be fairly represented, 
and that he was anxious to end the existing competition and 
return to the 3s tariff. 


Eastern Extension Telegraph—The company will pay for the | 


three months ended December 31, a dividend of 2s 6d per 
share, making 5 per cent. for 1876. This corresponds with a 
distribution of 54 per cent. in 1875. 

astern Telegraph.—The company notifies that an interim 
dividend of 2s 6d per share will be paid in respect of the 
profits for the quarter ended December 31. 


Great Northern Telegraph —The company witl pay a final 


dividend of 2s 9d per share. This makes, with the 5 per cent. 
already paid, a total of 6{ per cent. for 1876. About 16,3001 
is added to reserve, and 19,4007 carried forward. 

London Gas Light—In the report for the past half-year a 
balance is announced of 30,517/, after covering preference 
dividends. 


offered to the proprietors pro rata. 

Patent Marezzo Marble, Limited —It has been resolved to wind 
up voluntarily, and Mr T.S. Evans, public accountant, is 
appointed liquidator. 

Payne’s Patent Fire Brick, Limited —Creditors are required by 
14th April to forward their claims to Mr W. Cash, of 26 
Nicholas lane, E.C., the official liquidator. 

Rio de Janeiro Gas,—The available balance for 1876 was 
108,097/. An interim dividend, at the rate of 10 per cent. per 
annum, paid in October, absorbed 37,500/; and it is now pro- 
posed to make a further distribution at the same rate, 
together with a bonus of 8s per share. The sum of 16,0U00/ is 
placed to insurance and contingency fund, and 2,097/ carried 
forward. A renewal of the company’s concession has been 
applied for. 


Stock Exchange—The accounts for the year ended March 25 
show a gross revenue of 65,477/. There has been a consider- 
able reduction in the entrance fees. The working expenses 
have also been reduced to 16,197/, so that the net revenue is 
larger this year than last by rather more than 1,000/, and 
amounts to 49,279/, and out of 1t the 5,000/ borrowed is paid 
back, and a dividend of 10/ 10s per share, or 105! per old share 
of 5151, is declared, which will leave 2,279/ to be carried for- 
ward. The properties held by the company have cost 252,034/, 
and the paid up capital only reaches 2U6,000/, so there is a 
deficit of 26,034, wh:ch it is proposed to meet by an assess- 
ment of 50s per share. 
against 1,979, and of clerks 1,236, as against 1,312. 

MINES. 


: The usual 10 per cent. distribution will be paid on | 
April 16. Debenture stock, bearing 44 per cent. interest, is | 


The number of members is now 2,VUY, | | 


Tharsis Sulphur and Copper.—The directors recommend a 


Gividend for the year of 20 per cent., free of income tax, and 
that 10,858/ be carried forward. 

Virneberg Mining, Limited—Capital, 100,000/, in 2/ shares. 
The undertaking has been formed to purchase and work the 
mining property known as the St Josephberg Mine, Rhein- 
breitbach, Prussia, held by concession from the German 
Government, at a royalty of 2 per cent. 





Che Commercial Cimes. 


MAILS ARRIVED. 
LaTEsT DaTEs. 

On March 25, from Inpta, &c., per Ceylon—Aden, March 12; Alexandria, 19; Batavia, 
Feb. 15: Bevrout, March 15; Bombay, 5; Calcutta, 2; Colombo,1; Hong Kons, 
Feb, 15; Madras, March 3; Penang, Feb. 24; Point de Galle, March 2; 
Feb. 22; Suez, March 138. 


Singapore, 


On March 23, from NortH America, per Wisconsin—New York, March 13; Phila- | 


delphia, 12; San Francisco, 6; Chicago, 7; Detroit, 8; Nassau (Bahamas), 5; 


Bermuda, 8. 


On March 25, from Norta America, per Herder—New York, March 15: Boston, 


14; Philadelphia, 14; San Francisco, 3; Detroit, 14; Kingstou, 13; St Jobn, N.B., 1} 


13. 

On March 25, from NortH America, per Hecla—Boston March 13. 

On March 25, from Norta America, per Algeria—New York, March 14; Boston, 
13; Philadelphia, 13; Chicago, i2; Detroit, 12; Hamilton, 12; Kingstos, 12; 
Montreal, 13; Quebec, 12; Toronto, 12; Ottawa, 12. ; ; 

On March 26, from AvsTRaLta, via NortH Ameatca, per Germa nic—New York, 
March 17; Boston, 16; Philadelphia, 16; San Francisco, 10; Chicago, 15; 
Adelaide, Feb. 3; Brisbane, 3; Syaney, 9; Melbourne, 6; New Zealand Marine 
P.O.. 28; Hobart Town, 6; Launceston, 2; Levuka, Fiji, 13; Kadava, Fiji, 19; 
Halifax, March 13. ea a 

On March 27, from Norta America, per Weser—New York, March 17; Phila ielphia, 

; Chicago, 15. : ae 

on iaareh 28, ei Sourn America, per Iberia—Valparaiso, Feb. 14; ‘Falkland 
tslands, 15; Buenos Ayres, 27; Monte Video, 23; Rio de Janeiro, March5; Bahia, 
8; Pernambuco, 10; Santiago, Feb. i3; Lisbon, March 23. ss Pus 

On March 28, from CHINA and QU&ENSLAND, via Marseilles—Brisbane, Fe. 1 
Bowen, 3; Melbourne, Jan. 24; Port Darwin, Feb.2; Kockbhan pton, 2; Sy din ¥, 
Jan. 31; Townsville, Feb. 4; Cooktown, 6; Somerset, 8; Batavia, Feb. 24; Colombo, 
March 7; Hong Kong, Feb. 22; Mauritius, March 2; Point-de-Galle,6; Seychelles 
8; Singapore, l. 


AVERAGES OF GRAIN. ; 

The following is a statement showing the quantities sold and the average price of 
British Corn (imperial measure), 43 received from the luspectors and Oficers of 
Excise, conformably to the Act ef the 27th and 23th Victoria, cap. 87, ia the week 


ended March 24, 1877:— 


Quantities Soild, Average Price. 


qrs bsh s ad 
42.565 3 cccccesccccccce SL 2 
27,962 5 .cercceee sence 41 3 
6008. -G : nectemans 24 9 
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COMPARATIVE AVERAGES OF GRAIN, 
The following ia a statement showing the quantities soli andthe average price of 
British Corn (Imperial measure), as received from the Inspectors anu Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, eap. 87, in the week 


ended March 24, 1877, and for the corresponding week in each of the years from 
1877 to 1873 :—_ 








j 
} 


Quantity Sop. AveRaGE Puices. 








| Wheat. Barley. Oats Wheat, | Barley. | Oats. 

qrs bsh qrs bsh qrs bsh 8 sd s d 

ee 42,565 3, 27962 5| 4996 3) 612! 4 3 24 9 
BEI cnevssiad | 41,445 6| 30.678 5 3,204 7 6.4.4 228 A} 488 
BETS wcncseses 57,479 3 20,913 0 4.177 4 4110 | 41 8 | 30 3 
BOSD weossvncs 39,812 4 23.395 1 3,112 0 60 10 48 € 28 7 
ee 61,311 1 22,059 2 | 4,436 7 5 4] 39 0 24 0 


IAL REVIEW. 
FRIDAY NIGHT. 
No general access of activity in trade could be expected on 
the approach of Easter, the close of the quarter, and the con- 
tinuance of political uncertainty, and none has occurred. This 
week there has been a failure in the cotton trade to depress it; 


COMMERC 


| the wool sales in London have ceased without showing a re- 


covery in price; in the iron trade the reports are generally of 


/a completion of existing orders, a scarcity of new ones, a fear 


that prices must further come down at the quarterly meetings, 


| and finaliy complaints of loss on the part of the masters, and 


bad employment on the part of the men. Pauperism, in fact, 
is on the increase in the manufacturing districts. 


The price of wheat is not maintained this week, except for 
dry and superior kinds; the wet and comparatively warm 
weather accounting for the decline by, as usual, checking the 
consumption and deteriorating the quality of what is offered. 
Behind these surface fluctuations, there is nevertheless a fairly 
distinct appearance of steadiness based on the views of cur- 
rent supply. In the first place, stocks in the ports are mate- 
rially reduced ; in the next, there is no prospect of large sup- 
plies from the Eastern States of America, the visible supply 
| there being far below what it was last year; and the prospect 
of being dependent on Russia and politics for any consider- 
able portion of our supply is no reassuring one. Fine barley 
for malting purposes is again specially firm. As to agricul- 
| tural operations and prospects, this week’s continuous rain is 
unfavourable, in so far as it delays spring sowing beyond the 
| proper date. It is generally thought, however, that the sow- 
| ing season is at present a much more favourable one than last, 
while a backward state of affairs is not always a disadvantage 
to the growing crops. 

In the cotton trade a serious failure has occurred, which 
added to the depression caused by the gloomier political tone, 
j}and the decline in silver. At Manchester these two latter 
| causes of reduced demand have been very distinct, and a fall 
| of prices is very general, both in yarns and goods, the low 
quotations, however, bringing out inqmries of a speculative 
‘nature, and so giving some appearance of life to the 
,market. The failure of Messrs Isaac, Low, and Co. appears 
| to have resulted from unfortunate speculations in American 
‘cotton, shipments having been made which the firm were 

unable to carry until prices improved. Forced realisations 
‘were therefore feared, and the price of cotton has been 
depressed, Stocks of yarn are reported to be accumulating at 
Manchester, and the Indian markets for piece goods are 
unfavourable, because of the fall in the silver exchanges, and 
the close of the season. 

The features of the London wool sales now cldsed, were a 
general decline in the demand for faulty parcels, a good rate 
_cf absorption by foreign buyers, but a quiet demand on the 
/part of home consumers. Messrs Charles Balme and Co. 
report as follows :—* The first series of wool sales of the current 
year, which opened on the 20th ult., was brought to a close 
this day (March 26). The arrivals were as under :—Sydney 
|}and Queensland, 35,558 bales; Victoria, 132,742; Adelaide, 
| 47,790; Tasmania, 631; New Zealand, 5,134; Cape, 46,562— 
total, 268,417 bales; of which 13,000 bales were stated to have 
been forwarded direct to the manufacturing districts. The 
quantities catalogued amounted to :—Sydney and Queensland, 
35,933 bales; Port Phillip, 121,159; Adelaide, 45,048; Swan 
River, 19; Van Diemen’s Land, 608; New Zealand, 5,681; 
Cape, 32,836—total, 241,284 bales; but as these included 
= twice-offered parcels, the shipments held over in first 





hands will probably not fall short of some 18,000 bales. 
About 25,400 bales have been withdrawn in the course of the 
auctions, of which, probably 3,000 bales may be reckoned as 
having been privately sold. The total, therefore, held over in 
first and second hands may be computed with approximate 
accuracy at about 40,000 bales. The quantity taken for 
export during the sales is estimated at about 125,000 bales. 
Competition throughout the series reflected the despondent 
tone which has prevailed of late in almost all the leading 
centres of consumption, and which may be traced to a bad 
winter's season, the reaction due to disappointment in realisa- 
tion of the sanguine prospects which were entertained during 
the closing months of 1576, and an uncertain and threatening 





————————— OC 
a - 


eae 





political situation. Though the auctions have been numer. 
ously attended, a marked absence of confidence characterised 
the biddings, and, with a persistent observance by consumers | 
of a strictly hand-te-mouth policy, the decline established at 
the opening of from 8 to 10 per cent., gradually increased 
with the progress of the sales to as much as 20 per cent. in 
those descriptions of which either the supply was heaviest or 
for which the demand was smallest. The fact that the foreign 
section of the trade has taken somewbat more than one-half 
of the entire tot:] catalogued, will at once show the extent of 
the reserve maintained by almost all branches of the home 
trade. At the close of the series the appearance of a few 
more home buyers inducea a somewhat firmer tone in such 
kinds of our staple as come well within the range of their 
competition, but in other respects the concluding catalogues 
indicated no variation from the lower scale of value pre. 
viously established. The second series will probably include 
some 350,000 bales at least, and will, it is understood, open 
on the 8th May.” Messrs Helmuth, Schwartze, and Co. con- 
sider that, ‘summed up, the result of this series may be 
described as undoing the work done in November. Compared 
with the lowest prices in June last, the present market may, on 
the average and with some exceptions either way, be described 
as about 15 per cent. higher. There is no large increase of 
wool to be expected from any quarter, and supplies are 
likely to be wanted. Add to this that the present price of the 
article is decidedly moderate, and it appears probable that it 
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will maintain itself, or that any changes the next sales may 
bring will not be of material extent.” At Leeds this week, 
there was rather mor2 animation, but the district where the 
union trade should flourish most is reported very dull. The 
shipping houses seldom overate in any branch. At Rochdale, 
manufacturers were doing more business, but are still running 
short time in many cases. At Bradfcrd there is enough in- 
quiry to maintain values. For yarns there is much inquiry 
for the export trade, but at prices too low to lead to business, 
Business in the produce markets appears to have been 
checked by the approach of Easter. The reports are: sugar, 
quiet and unchanged ; coffee, unsettled and flat on large ar- 
rivals; tea, inactive; rice, quiet; oils steady, and tallow dull; 
jute and linseed firmer. In metals no activity is reported. 
THE COTTON TRADE. 
LIVERPOOL.—Marcu 28, 
PRICES CURRENT. 
j | oe a eee eee 
| Good | | Same Period 1876. 
Descriptions, | Ord. Mid. Fair. | Fair Good. Fine. | 
sane | Mid. | Fair. | Good 
per lb per Ib per Ib per lb per lb'per Tb! per lb per lbpper | 
ad |; a d a | 4 aja | 
| Sea Island seecseennne| 16 | 18 | 20 | 21 | 23 | 28 | 18 | 19 | 23 
Florida ditto .......0.. is | 16 | 17 |} 18 | 19 | 2h |} 16) 17 | 10 
el incseeseeinianant Bh Gh! wwe | we | et 1 ow OO me 
Mobile ....c0.....ccceveree] Stk, 63% ee a 5 Ohl ot Tt 
Orleans and Tex»s...... | 6% 6 yy ose ooo CHE) ave . 
Pernambuco, Xc. ...... ose eee 65; 6% om  - oe 
PN i cccsasamenbaxcess] eis wt et Swe Oe oe 
Bahia, Aracaju, &c. ... eos 6t | GE li ose GE) ae 
SANE Ei ccciancsinenindcseves “ae 63 t=. f ooo 7 one 
Maranham ...........0000| ove ooo 64 62} 73| Tiel ooo 7 7} 
Egyptian. .........00000... | 6 5}) 6} St) 8 | 10 | 48) $ bt 
Smyrna, Greek, &c. ...) see eee 5§ BE | 6B) aco |} on | §& 6t 
Fiji Sea Island .......46) ee oe | 13 14 15 | 16 | 12% | 13 15 
Tahita ditto .........0. in so 124 | 13 14 we |) 12 13 14 
West Indian .........6 ‘ si 6) 63 7 7h «05h 6h) OTE 
EA GEARED «0005500055: ‘ ~~ 6 | 63 63 | 68 53) 54 63 
Peruvian Sea Island...) ... 103 12 W {| 188] li | 13 | 15 
NE ciercisicesttnceesnts _ on 5h) OBR 6 6h hw. 53; 66 
Surat—Uingunghat...| ... eee 5k 5g ties ee 4} 6 
Ginned Dharwar ...  o. ices 5h by 63) K inn 4y 5t | 
TN cg be eee oo =6| eee ee | \| eee | eee ; 
Dhollerah .......... | “o} “@) Sal & 5 | | 4 48 of | 
Vomrawuttee ......... 4} 4%) 66, FR] OBR 4 at é 
Comptah ....00.....000! os 4i, 4%, 5 5 i 33} 4t| ot 
ND iitinicdnnces saint oo | 8) & 53 _ | 4} 6 
NE rice eae cae coo | 45 461 6} ~ bh re 
Rangoon ............c00.s, ax | cies 4¢/ 48t sa] ... ; 4, 
Madras—Tinnevelly...| ... | so. | 6} | 5% BF | on we | 5 — 
Western piaeiasliluabeiabeiea a 5 5} 53 | ae situs 4 


Tbe cotton market this week has been further depressed 
and, with a limited business, prices have again declin 
quotations being generally reduced jd to 4d per lb. For Sea 
island the demand has been small, but quotations are un- 
changed. American has been dull and irregular during the 
week, and is partially ;'yd per lb lower. Brazilan is still very 
dull of sale, and prices are further reduced ysd to $d per lb. 
Egyptian has been in limited demand, and is freely offered at 
the quotations. West Indian and Peruvian continue negl 

and prices are slightly easier. African has declined 44 

per lb. East Indian has been in limited request, and, being 

freely offered, is ;'sd to $d per lb lower. 

“ Futures”—A moderate business has been done, and, after 
several small fluctuations, the market closes at about the same 
prices as those current at the end of last week. The latest 

| transactions are — Delivery: American, any port, L.M.C. 
April-May, 6d; May-June, 6;';d; June-July, 6y;d4; July- 
August, 6}:d—Orleans, L.M.C., July-August, 643d. or 
ment: Oomrawuttee, G.N.M., F.G.F.C., landing, 5;°4_ per 1b. 
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which 1,30v are on speculation, and 4,480 declared for export ; 
the forwarded is 14,660 bales, of which 13,070 are American, 
210 Maceio, 1,010 Egyptian, and 370 bales Surat, which makes | 
the takings = —s 45,400 bales. 

MarcH 29.—The sales to-day will probabl t to full 
0,00 tales, vithsirnuacket. © -  ” 
PRICES CURRENT.—Arem 1,187. 0 
Ova. | mse. | Petr Good 7 Same Period 1874, 


































oe Mid. | Fair.) Good. 
piteaieans ene fame eee | a | fe | 
es . Ib per, 2 aes oa per Ib) per Ibiper Iblper Ib 
| ad i d 
Sea Island coccnenecneceel 16 18 19 | 21 24 36 18 | 21 26 
Florida GittO ..coossesees 15 16} | 173 | 183 20 23 16 | 18 20 
Upland..essscssesessrererss| et 7ik| eee | ove | coo | ose Ch) we | me 
NS cnet OEY © | we | mw | see | te ye 
Orleans and Texas....... 7 i 1 a ae. oe 
Pernamouco, KC, s.vere, ove “ 8 | 8k PEt oie oe Te HR ce 
BANtOS ....creeererececeeres — ove oes 8$ | 83 inte TT ae a, ee soe. 
Bahia, Aracaju, &c, ... os ose mee a a) 7+ 2 
MacehO aceccccnssesscccccces| 000 eee 8} Sei ... aed oe “ 
Maranham .. oo) eee oni 8 | 83} 9} 92 a 8i 103 
| Egyptian....cccccrccoee: 6 7 8? $$; 103) 15 | 63) 8 | 103 
Smyrna, Greek, &c,.... 0 os ao 6t Tb OR in a 63 7% 
Fiji Sea Island .....000 9 ll 12 13 | 14 16 13 14 16 
Tabita dittO secccoceceee| oe | 14 | 144; 15 | 164} oo. }} 18) 14 | 153 
West Indian 0...) 64 63 7 ~ 8} 9 It 731 8 9 
La Guayran ......00.., 6 | 63 7 7 73 } 8 | 6} 72 8} 
Peruvian Sea Island... 9 | 10 13) | 14 15 |} 16 |} 13 TRG cs 
UNITE conta csbabaiieeies Sa 6 | 63: 6b) Gf! 72) 5k] 6 7 
| Surat—Hingunghat...| ... | o. | 532' 62 i i ee eee i 
Ginned Dharwar .,,! eo. | ow. | 652) 64 OO se cee es 
SN cccccerchtccucect Ses. | oes 5s 6 Egat WP cas GE) wn 
Dhollerah ..... cae | 33 4} 5} 53 63 | .. ~ 53 wa 
Oomrawuttee ........., 32) 43 | 63 5} OF) vc oe a. ee 
NS ES A a oe ae le ee ee =| ee 
ected mn line eT oe | ah et ET ee 
TIE sstdceccccsasansences| vee | “eee 4h 5 “2 oon. TE aan 4% = 
RRARROOD scecscscesccesenece| ses ose | & 4j GE | ce =e 43 wee 
Madras—Tinnevelly..,! ... — | Bs 53 | a ‘a a” MET ea 
WOBMTE: cies cossiseesss ‘a a 53 5B |... | § 
IMPORTS, EXPOKIS, CONSUMPTION, &c. 
1876. 1377. 
bales, bales. 
Imports from Jan, 1 to March 28 ....ccccccceeee... 1,050,208 ...... eee = ,360,138 
Exports from Jan. 1 to March 28 ....c0.cscseseeees F4485. ccseue 56,136 
ROG g MOOR OIE EE. ccsnecencscodaesscoceunssenvonetacomenion 752,770 seccooeee 1,073.310 
\ Cousumption from Jan, 1 to March 28 .....0sec00e SIZ DIG ccccccom 76,110 
| The above figures show :— 
| An inerease of import compared with the same date last year Of... bales 309.930 
| A Decrease of quantity taken for consumption Of ......ccccceccsscecerseereeeceee eo §=—- 7 6,500 
A decrease Of actnal exports Of... cccccccccssecccssersesccscces eonwneeosciesesccsosessesece 10,520 
Am increteaed-Of StOCks G6 cecceccncsccesisevecssesesosccnonsnvavetsscossseonecesscsscssssseescores SOO SI 
| In speculation there is an increase of 32,440 baies, ‘The 
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imports this week have amounted to 53,991 bales, and the 

| quantity of American cotton reported at sea for Great Britain 

| (including cable advices to date) is 337,000 bales, against 

502,000 bales at the corresponding period lastyear. The actual 
exports have been 5.484 bales this week. 

LUNDUN,— Marcu 23. 

| Annexed is a portion of the circular issued this week by the 
| Lonéon Cottou Brokers’ Association :— 

The market has been dull and depressed during the week ; 

spot quotations are $d lower, whilst arrivals live declined $d 

to {d per lb. 

| fe PRESENT QUOTATIONS. 


Prices of Fair 


































































: Ord. | Mid.| Fairto | Uood to a 
Description, | to Mid. | Fair. |Good Fair) Fine. som — 
| per Ib {ver Ib per Ib per tb wae i - ib 
ft ep a 1 6 “ej. @...¢ ( 
Cune—ieryianed Dharwar...| ... (Qs. 41) 68 @5i 62; @... 43 | 52 
TOUCH seecesevececceveccececeeses | oes oo ve | 5 53 Bi we soe | «(OF 
|  Dhollerah ..... | 4¢ 43) 42 | Sie 5h) Sis | 43 | 88 
Dow rawattes ccocccccccccscccce| 4¢ 441 44 } Sis Bis BE ane 4s 4 
MANgaxrle..cece cocsesccrsscovess| 46 43 415 | 41 St SE w | Siz, 58 
Comptah .socscesseseee ne «648 | 4 | 4 SE! OR | OR | OM 
Modrae—Tianevelly oe owe | BE Hy ‘r 5} 5F o 
T@BLOTD secroccceseserecrecccecs | veo vee | 5 t bY 5} w | 6 
MOrthern secocoscorsesccssoscccce | veo ree | 5 Sy 55 55 & | 8 
COCOMada cececsesersessssesreree | aoe cee | BE {| SE Bs -.. oo: |) oe 
Coimbatore, Salem, &C.....0. 1 «. oo | 5 | 5 55 Sf a pies 
Scinde........ OO Seer ee ee seeeeereeeees tee oe vee 4} 5} *° eee 4} | 43 
Bengal 0 ef ereecetes ae see eee oo 4% 5 5} 63 43 } 44 
RANGOON ....cseeeee wcse| coo co | ove | 48 5 | SE we | 46 | Mf 
TES cc cttiesccent ac wee | OE | OE BE Fee 6 a4 
PUREE ccccnnednenvenicesscveseserteens | one 900 65 6 GF) nue ee cs = 
African Se ee eee eeeeeseteee + eeeeereee eee eee 5} 54 63 6 63 6: 5 
: Australian and Fiji...csssccsssss see eee bt |} 5 6 6 6) 5 | 7% 
/ Sea Island kinds ...... Jae 6 5 ll 13 ae aie a ae 
1 Tahir’ — @18 18% Bie Wit {2 
3 nae ae een nna ennennenn ne geen SS ee ee Se 
2 Sales to arrive and for forward delivery about 3,0UU bales. 
- ; —To arrive—Tinnevelly at 5,°;1 to 5¢d, April to June, for 
8 ; a fair; Bengal, at 43d, February-March, Suez, for good 
y air. Forward delivery—American, at 6,';d to 6}}d, April to 
’. August, for middling, ].m.c. 6 
t imports and DELIVERIES from Jan. 1 to March 25, with Stocks at 
l, March 28. ; 
d Surat a _ Benga! China 
g and Madras. — & Kan- and | bar Tetal. 
| Scinde. veby: | goon. | Japan. . 
5 que qomumeemee SS 
rT | bales. | baler | bales. bales. bales. | bales. bales. 
1e (1877; 969 | 23,062 | 5,080, 11.393 a 2,923 | 43,452 
t | IMPORTS .....000 41876, 6,544 | 40,459 | 12,071 | 2,925 | ve 2,065 | 64.074 
. 1w74| 2.277 | 24,879 | 39.771 13,929 | 3,607 | 81,553 
/* 5s7\.—BA 30.700 , 10,551 7,263 | - 2.269 , 51,654 
* Dewiveney to 1576 sens | agsis | last | 3375]. 1,213 | 64.766 
y March 26...... lisze, 175 | 36,426 | 22149 |) 11613} .. 4,235 | 76,353 
4 cf (1877, G91 | «18,269; 8,164 4,894 . 1,867 | 33765 
= | Stock,March 23 <1876) 1,341 | 29,670 | 14,926 7.351 oe =| «2.191 | 56,509 
lis7s| 4.432 | 34,610 | 41.223 , 25,388)... | 1,527 | 106,360 
’ 
— 
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LL a ssi nsessesssssinstiemaitisninsenamaststes 
The sales of the week (five days) amount to 36,520 bales, » 
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Corton known to be ArLoaT to Evrups by latest Mail date, 

—— Liver- Coast, Foreign Total, | Total, 
| London.) “~* fer “ enn = 
pool. orders. Ports. 1877. lse76. 
eo { - 

Frem— bales. | bales. | bales. ales baies. bales. 
OOD ccisasctiainittatsingaaneteininieaa o 37,879 eee 55.824 95,703 65,330 
TRITON scertnticcceccsccensocceses 100 om - 1,055 1,153 aa 
ee . CIF «a ove 3,720 | 11,472 37,029 
Ceylon aad Tuticorin ............) 3,406 ‘ae i : 3,406 729 

CURD csecirtinintistcdenienl San OBB 530 «19091 | 3,970 | 
IN cancustntnneditaiapnnnciaa“el ois 1,040 3,870 $410 
CII. senceonentpndudiinnsenssistntanicsinnin 650 sein . bo | 
1877 cececcvescccesscevcnesesecsesscesee] 90,999 | $8909 3,570 61.149 134,337, ” | 
1876 cccccececcococecocccvscccecscscesess| $3,117 36,741 one 32,200 107,058 
| songs 5 

ALEXANDRIA, March 17.—Business has been almost | 


at a standstill during the past week. The tendency of the 
market is in favour of buyers, and prices are nominally 4d to | 
+4 per lb lower; it would, however, be difficult to operate to | 
any extent at these reduced rates. The present abundance of | 
capital and the difficulty of employing it are among the chief 
reasons which deter holders from realising their cotton; 
besides if they sold they could not replace it 
rates, 


at 


au 


the current | 


NEW ORLEANS. 1 
The annexed is from Messrs Neill Brothers and Co.’s Cotton | | 
Circular, dated March 28 :— 

















To-day. Last week. 1375-6. 1874-5. 
baies. bales bales halon 
RuceirTs—At Gulf ports ........ ° 200 s fk) 8.009 2.009 
Atlantic POrts .,...0..,-corccsceres 2.00) ... 3.00 2.000 3.000 
 eavccsiiintuninaits puede 4,000 7,000 ie 8.920 bow ! 
| @ days—At Gulf ports, ....cs000 18,00 1. 15,99 .. 30.00 .. 15,000 
| Atlantic POrts..cccrecerersece eereeeee 10,090 ws 1:0” is)” . 23,000 
ONDE ik idinntiitainensuwenne . 23, 4) 23.0% 13.000 ... 3.00 
| Total since Sept. 1—Gulf ports 1,929,000 ese 2,0 0 1,546,000 
AblaDES POLts  .2..csececcrecesesess 1,777,00) 1.634.000 2. 1,554,000 
| AT) POTS .coccccocevesescce-ce 3;706,000 il 3,732,000 2,130,000 
Received subsequently at ports... ae we 3 OO 1,000 
Whole week previously .......0 tee oes oe 33,000 ¥,f00 £3,000 
Total CFOp .ccccc...cscsccsee at - $,659,000 ... 3,833,000 
Exreorts, 6 days—To G. Britain, 30000 ... 33,000 .. 42,000 ... 22.000)! 
COMEIMERE. cccccoccsesssesesecc+cssconee 19,000 ace 9,000 00 26,000 ceo 24,000 
| Ot nivesedas enosseots ence 49,000 $2,000 see 63,000 .. 45,000 
‘Total since Sept. 1 coctvee LAOT DOO . nae ‘eis coe 2,023,000 ... 2,073,000 
Sterling exchange at New York (commercial), 4.92 dols. Gold at New Yore 104] 
Future Devtvery aT New YorK—MIpDLING. 
Mar. Apr. May. June. July. Aug. Sept. O Nov 
c c c c e c ¢e ; ¢ 
F ROGRy . ecarcececieiecs ll eat o Wigs 113.06 118 11 ~ 123 11 il 
| Previous week ...... Wid... Lites 214. M4 wn 2 Wwe... 1 1 11+ 
Same time 28756...cec Idi}... ISH... 13%... 1455... 14; lig... 143 Liy id 
| Priczs—MivovLine. 
| To-day Previous week. | | 
e c | 
NOW OTICANS ccccsecccccccccescscesecccesseccecesosoesses ereseee 11} Geeeeeree 11 
QR. cntentccvinptenideniawniiestneds: « sttniniehesen cose |B) euocensee i | 
CRT AIRES c cccmninne esannisasexennsesgeens eciichasionwecedeanusiniien » BR sectsoics ii 1} 
CharlestOn ..cccccccccece susdumecutbanednivinienniee ialar eadinanind L1S —ss ecececsse li } 
New York ects enichaieisa aeatitetiiaaawensatia — TES = —scencceeas ilg { 
| Prices to Liverpool, per sailing vessel, cost, freight, insurance, and s:x per cent, 
-——To-day — Previous week, ——Freigiit.— 
Low mid. Mid. Mid. Sail, Steamer, | 
d a d a a if 
New Orleans 22.20.0006 © Gy ccone Ci ceccve Gh cceces Racers j | 
GRP OTIO sive civesccce ae a | - 6, ee $ { i 
SavaNBah ..cccccccccecce Gy  ccose - 6 ecccee Ge 2s nce oo © secces 4 | } 
. : . +3 i if 
Charleston ..cccecsescccce ar sania 63 eee 6% ec-00 Steers . * i} 
New Yerk (steamer)... Gy; e+... Ge  ccsees 6} ocd | E(t . 2 | 
= ee 


i 
| 
| 
| 


‘ 
Price, Correspoading week in 
Raw Corton, Mar. 29, a etnias iran & | 
1877. 1376 1875.! 1874 1873. 1873. i} 
s @ ediedisdéis dis @ | 
' * ‘: . > 
| Upland, middling .....0.csscoseessoees perib O 6 0 640 3'O 8 we fs i 
| Sekeée. ell.” GAIe.  cncerecestenmmemcngn: 8 OR FF 4.0.4 vy a9 — 
| Pernambuco, fair ..0.+--+. a aatantiomogenntows 0 65 O 7 09 8 5910 O11 | 
| Ditto, goud fair ........ Oo 6 0 » 84 0 103 © 113 | 
| No. @ Mure Twist, fair, oe 60 104 01 1 0} ! 0} i =? 4 
. . . 14 ‘ 
No, 30 Water Twist, oo © WUE 08 0 lij - Ves 2% = 
26-in, *4 reed, Priuter. 29 yds, 4#bs 20z ; 3 $103;5 5,5 90 56» 6 oO | 
27-in, 72 reed, ditto 5 tus 202 3 5 73 66.6 3 a al 
39-:n, 40 reed, Gold End Suirtiogs, 374% i ah 
VAIS, B 10S 4.OZB cecceoeve-co-seeceres i Te 3 6 8 ‘5 a a i090 4410 6 
40 in, i reed, ditto, ditto, 8 ibs iZ0zs 9 73 9 6 10 7350 T4ll 4311 6 
' fe 1 ' . 1 - § “af 
40-in, 72 reed, ditto, ditto, 8 ibs ozs lO 9 11 O li lodil 7ei2 6 12 6 | 
3¥-in, 44 reed, Red End Long Cloth, 35 a 
F FES, O LDS ceccecccscceccacsecssceccssocscce 7 9 79:8 6|8 319 1449 8 
a canninneaianeie s annem crataiyrasernaeuninaaaneiniaamddianane 


MARKETS IN THE MANUFACTURING DISTRICTS. 





| 
MANCHESTER, March 29.—We have still to report a con- | 
| tinuance of quiet markets, and little trade is offering in any | 
departments. In cloth some few sales have been made in 
common shirtings, but nothing of moment has been concluded. 
In yarns a little inquiry is manifested for China qualities, but 
at extremely low rates; other markets not showing much | 
animation. This day a little improvement is displayed, owing 
to a slightly increased business in Liverpoul, bat the trans- | 
actions do not extend above an average. 

CoMPARATIVE STATEMENT OF THE Corron TRADE. 




















—— oe eo > 


a i te i et ll 


— ns, 








KL 


ee 


: | 372 THE ECONOMIST. [March 31, 1877. 
i 











a et SD 
coast cargo of Danubian sold at 21s, and one of Odessa at the 
same price. Maize has not undergone any appreciable change 
for the better, the market being still overdone with supplies 
On the spot 24s 6d asked for good American mixed, and off 


I DuNDEE.—A considerable business has been done in most 
| departments, stimulated by the rising tendency of the raw 
| materials, both flax and jute. 
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a 1 Be.rast.—For flax, a well-sustained demand is reported. 
1 Linen yarns—Demand both for home and shipping account is | coast 24s to 24s 3d quoted as the nearest value. The quantity 
1 still on a limited scale. General home demand in bleached | on passage is well kept up, and further parcels cffer for 
goods is pretty regular, but not increasing to any extent. | shipment at late low rates. English beans have been dull of 
| Continental orders are still very sparingly placed, but the | sale all this week, but foreign have sold to a fair 
‘ > y sparingly p C ; orelg v extent at 
' American and West Indian trade is looking better. steady prices. Peas maintain their late value, with 3 mode. 
, ii rate a er re 3 oats aoeny peaemmnniete prices | 
Rs \ r ND C nave been lowered about 1s per qr, at which reduction sales | 
2 4 | TRON A? COAL TRADES. of fair extent have taken place. Common Russian have sold 
7 [_- | a : « ” RA < ° ° 
, 3 | From Barrow-in-Furness, the report last Monday was of a on seein 6d to 16s, and better sorts ob Bs to Sis 64, 
- 2 | quiet and somewhat weak tone. Prices remain firm for "lew ae a f the holid the O Exch ‘ 
5 > | Bessemer or ordinary forge iron. Stocks are still very low, 1 = at ‘tit Wedne d : ays, the Corn Exchange will be | 
: a ! and not accumulating. The steel trade is about two-thirds | “°S°® UB Ve — 
3 employed in the rail department. The demand for merchant PRICES CURRENT OF CORN, &c. 
3 ¢ steel is not very brisk. Iron shipbuilding remains active, 5 8 ee 
: : and good orders are placed in local yards. Wueat—English, white, new... 50 @ 56 | Oats (continued)— | 
; a ; At Middlesborough, on Tuesday, the market was very inac- ES S| Berea, Rapntone 208 tate ane © we | 
. f ; s —s - 7 c — white, old... ... ese — Angus and Sand 
S y 78 «ee see j 
bi | tive. The finished iron trade shows no material alteration. — Ted, Ol seveee ove one ner EL mneinnnns ion > att 
. § Prices are nominally the same, though as manufacturers can Snore and Dantzig fine gg | RR eR cteeccrtesermrstncs we || 
x . °, ° . on9 eeeccores eeeeereeececenreeseseee 0 _ g 
s | buy pig metal cheaper, they exhibit a disposition to accept } Kenigsberg& Dantzig,ncw... 47 55) — a ae el, a | 
: 3 | lower rates. The rail mills are Going exceedingly little. The a et. KCireveseveee $8 65) Danish, kiln dried...per3201b ... | 
° sronatone miners ¢ : = 3° cee . tettin and Hamburg  .ecccccee oe ose Bwedish....ccccoccccccccccccesecsocee 22 23/6 | 
: | ironst ne miners and shipbuilding operatives’ disputes remain | Danis and Hoistein,New 0 ss on om nnetee SF oe | 
i? oe, | open, though they will probably be amicably settled. St Petrsbrg,Sxonska.pr496lb 53 64 Archangel, St Petersburg...... 21 22 | 
7... in Lancashire, supplies of coal are plentizul, and in the ene gpa caesvssnvennnennnenne soe tre | REG ssossscsssssssnsessnesesesssences 18 19/8 || 
ees : | common sorts the production is considerably in excess of the Marianopoli and Berdianski... 49 54 — ea rn oe a | 
e334 | demand. The iron trade of the district remains depressed. —— sesenenanee eneeseenens vee 45-50 English, winter, new ..per qr ne ae | | 
a i : “2 ae . ALANTO wecrereceseecesccersssesces o+8 se itch, | ecvccccsecceccccscoss coe ace | | 
a & Iron is bought at prices in many cases considerably below the | gan Francisco, Chilian, ke... 5264. Seeaae totes peemnanneritereS 0 «x eae 
. a actual cost of production. Not more than one-third of the New Zealand and Australian. 52 654 Linseep Cakes— || 
. F | furnaces in this district are in blast, but those who continue | Am™encan, ae ET ome ee resreascceneeneiiie ton £13 
, © ; to make are undersold by north country makers. Banrer—English, malting,new 360 «4 ‘LDuxCo— os 
: : || At Wolverhampton, on Wednesday, there was a quiet | Scotch, oe svsesssesssseensne soe eee | American, white ...per 4801b ... || 
: i alat cain oetien ania ° ; ; - INCI G sso seeeeeneeeee one ove _ yellow and mixec 24/3 246 
; 3 m irket Orders are cleared up in many cases to the close of Danish, talting sacs se ve | Galatz, Odessa, and Ibraila, 
2 a | the quarter, and more closely than has been remembered at | French do ssssssssssrsree 36 42 TOMO cascsreessmcerinrenne SHO GO 1 
2s | | this part of the year. The ;“* marked” houses still demand ane 432 1D we ave gp, rrieste, Ancona, 2 aman se ee 
. ? | 9/ per ton for their bars, and on the average work one week | Danube& Odessa, %c.pr 40018 20 21 | ania Pn TF on 
2 5 . | out of three. Egyptian, ke. se eeneeceesecorseees see ee baker seecceceesceees per 280 lb 50 eee 
? ih | At Birmingham on Thursday, business was almost at a | OU Ne yeni reverses 33 36 | Town-made, houselolds and 
2 2 standstill. Very few works will be in operation during the French sesessenseseessPer 480 Ib cose oe peliccrenasaiondand ae * 
a | || Easter week, orders being largely worked out. Prices are Egyptian and Sicilian ...... 33 33 | Country marks ~~ 8 
zs 4 1 | tabl Senta Peas—English,white boilrs,new 41 45, Hungarian 70 vee 
j S gis | quotably unchanged. s English, grey, dun, and maple, L French .cccsccoccces escsccess OO 40 
. i . { LONDON COAL MARKE’. NOW seesesseseneeserersetreeesentene coe eee American and Canadian, fancy 
. % Mar. 26. Mar. 28, Mar. 30, English, blue, MEW weeccccssccceee ooo eve | Drand creccccrseee sper 196 1b 23 30 
, + s 2 s a sd Foreign, white boilers, new - -» | Do, superfinetoextrasuprfine 23 25 | 
. & { a ia se cinlaeatinsiel NE cst a eiedats z — feeding, old ........0 cee eee | D0, COMMON tO FINE. .creereererees one eve 
so Betside West Hartley .........sssesssessseees eS i gen RYE—English ssssveesseseePET GT ove vee Do, heated amd SOUS sessvesseene vee ot | 
- Ay ® West Carty .ce..-cesovsenseies+ecesenvacnassoneses eee : sae Foreign, new.........per 480 1b... a. | OATMEAL— 
4 Wallocnd—thettOn ...ccsccorcsvesssersvecorseess BO @  scoose ee aos Oats—English, Poland & potato 226 a+ | Scotch, LN ssessereeespertOn £ woe ove 
‘ FIAWEMOINS cesses seeseteeeneeee e sn atl 7 a ae — white and black ... ss. | — round. ........ teeeeeee oe 
- | ; 4 od seseenetveenmsntenveee soe sete V7 D sseeee on BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. | 
artiepool ... 9 % : 
-_ I AFtlepOOl  .-.-+-.4-000 ensseonbe > ik. ae SS ees COST, FREIGHT, ANP INSURANCE. 
‘ “ts 9 | ee sovtbeiensacte ° ! : © ose . Seana ne eee ae. Berdnsk.. 8 ea 8 | BARLEY (continued) — s 8 | 
* it 7 Sena ATO seimrenennrentene a ses D eevee oe arianopoli ......per 492 lb 50 @ 53 | Danube & Odessa...per 4921). 20 @20/¢ 
. i {| IR secccvinnsnsiencnngsiversh 19 6 weve 19 B  seeses eee Sea of Azo, hard ..... eeeceeeeee ose ¢ | Egyptian crccccoccccsccccccccccccces con 000 | 
a -. — soesspeeneiaseatesneintore TF BD cos ° 17 D evesa ° eve a Taganrog, a ove | BM YEMA, KC. coccccccccccsccccccscsee 000 ow 
BE {| South Hetron .....ccccccceseres . hn . ose ee . Odessa = gaan Ghirka 49 52 | Beans— 
‘ 5 j de ° — BIC ..ccccccccccccorece eesee vee eco | Egy i -° oe on 
; 5 . Bhips at mashes eoeveecceceere seveneeececeesees ve BD naesee Bane —  Polish.........per 480 1b... os | teneee pepe eres 
. : = ae sciehinaiaiieai > 2 sialiii . enesse a pee, SOLE sereseseee iia ecccses ove eo» | Egyptian and Sicilian .....008 ooo 
2 f - a Ssseeeess . aw ° toeeee eee A1ALZ GUITKA ....seccererreeseesee eee «+ | Inpran Corn—Per 480 & 492 Ib 
4 . ; lj = — seeeeececesenenseneneses eteeeeeecs . - eeseee —- tonnes . Trieste ... setseeeseessenesesnesese see ose Galatz, Odessa, ana Ibraila... 26 276 
; ccmiinemiiniamnniins Ee nina evaves . 8. Francisco, Chilian.pr6001lb 50 52) American, yellow and white... 24 zW6 
ey ‘ ———————— American red winter.pr4801b 49 62) Salonica and Enos ......cccccesee coe ove 
} si t LONDON MARKETS. ite spring ...4801b 50 = 52 ae Sea, &c...per 4301 ws. oe 
. 2 1 Raster SORE OORT HORE eeeeeeeeeeee C88 eee j ate— 
sa ' ? Sagreter setae Swedish, co... er336 1b 1 oe 
; 3 STATE OF THE CORN TRADE FOR THE WEEK. ape tcl 4241b... «| Danish, ee a) 
‘ | MARK LANE, THURSDAY EVENING. n 2 SOCCER CREE EET Ee fee eee Archangel & Petrsbrg..p.3041b eee oo 
. . || Business during the week bas been in some measure checked see eee — 
: ¥ || by the approach of the holidays, but a firmer tone has pre- COLONIAL AND FOREIGN PRODUCE MARKETS. 
, 4 || vailed, and in some positions transactions, although not large, TRANSACTIONS OF THE WEEE. 
; * | have somewhat increased. In many of tne country markets Pa gree Mincina Lang, THurspAY EvENING. | 
> ¢ | late prices. have been rather exceeded, supplies of English | _ [Business in Mincing lane will not be fully resumed before this day 
Biss || grain having been light. At Mark lane, fine samples of weeks ae 4th proximo, on account of the Easter holiday. ] 
Re: , '| English wheat have occasionally brought slightly better | ,.. eS quiet tone pervades the market, but prices donot exhibit | 
; ? ‘ prices, but not to alter quotations. Good foreign red wheats | jj:mited in extent ye Friday, and the public sales have been rather | 
: a are getting scarce, and must continue so, the supplies on sincera id ae Ae 
; + wel. E : ok quantity of West India sold during the week, viz., 1,037 casks. Refining | 
‘ . | passage, as stated recently, comprising but a very small | sorts, 24s 6d to 26s 6d ; crystalised Demerara, including th Is by | 
’ ee oe proportion of these descriptions. Saxonka has been especially | auction, at 29s to 31s; 91 Shen at the sue re ; Vonstday | 
; > a > . . 4 € = e ‘ Db « ie 
. 2 in request, and ranges quite Is higher, at 53s to 54s per qr. | some of the latter descriptions sold for exportation. In other respects | 
> ° Other FP.ussian red wheats of good quality have also realised | the market does not exhibit any new feature. Refined has been firmer, 
. rather better prices, and _a firmer tone has been imported to | °Wing, probably, to the reduced supply expected after next week. The | 
: * || the market generally. White wheats can hardly, however, be statistics of sugar have not undergone any material change. According | 
. eS f || called Gearer, nor has the demand for them much improve to the last return, the stock in the four chief ports of the United 
xz . . ee eee Pp ’ | Kingd b | 
fC 2 ' The floating cargo trade has exhibited similar features to that gdom was about 30 per cent. under the average stock of the three 
» 2 on the spot, red wheats being purchased more freely, and Ste y m8 at the same date. Prices, when compared with those | 
, ‘ stiffer rates obtained in all positions. The arrivals off coast | [uroars See me. LSTG, ene new te to Te per owt Digna. 
; ae : being light, sales have not been numerous, but there has been ’ rea TT somes _— 85 seers aa 
| % & more doing in cargoes on passage, and in forward shipments. eapemen sovscereseserestON® — 57700 wee BU800 wve 48000 ave 
: % 52s was paid to-day for coast Ghirka to arrive. There a... a a. as 
eres has also been more inquiry for Calcutta wheats, which Stock (estimated inU.K.) 115200 3°. 151100 <2; 141000 <2. 208100 
Pe Soe are the turn dearer. Flour is not quotably altered in | ,.2e"7a/—A fow parcels Benares have sold ex last week's sale at 
SEES value, and sales continue upon a limited scale, but the a 6d to 27s. Te-dey, 1,431 bags by auction were chiefly taken in, A 
Sa market is firm. Malting bariey is still scarce, and prices — esid ot S00 Si $0 Sis for Beneres. ; ‘ 
. ee > hardening, grinding sorts have sold slowly on the spot, omens ee bags = yellow native by auction sold at 22s, being 
. 2 oe oe Danubian at 20s 6d to 21s per qr. During the last day or J ee ee eee : ; 
=e ok : oo a . aggery.—3i8 bags low Palmyra, and 318 bags inferior grainy, were 
ae ek two floating parcels have engaged more attention. To-day a ! taken in above the value 
[ = wink c 
| ese So ee ——$———— 
E sso ever a ™ 
ot Bou 
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China.—7,864 bags by auction withdrawn. About half since sold 
at 22s to 25s tor clayed brown and yellow. Business also reported at 
22s 6d to 238 Gd. The low dark brown sorts continue very dull. 
Cargoes.—One of 4,750 bags Maceio at 24s 6d for the Clyde. 
Refined—During the last two days there has beer, a good business 
in Clyde sugars, Prices rather firmer. Here a moderate demand 
revails for pieces. Dry goods quiet. American cut loaves have sold 
at 353 9d. The last sale of Say’s French loaves reported was at 34s 6d 
f.0.b. eee 6,000 fine Paris loaves by auction part sold at 34s 9d 
r cwt. 


P 
pe 

MorassEs.—About 50 puncheons West India sold. Prices not re- 
pe : . 

Rvm.—So little business done that prices are almost nominal. The 
4,000 hogsheads. Market very dull, and arrivals expected from the 





rted. 
aggregate stock exceeds that of last year by nearly 10,000 puncheons 
West Indies. Demerara is 3d to 4d per gallon lower than at same date 
j| in the previous season. Last sale made at 1s 8d per proof gallon. 
Cocoa.—Tuesday’s public sales included 518 bags Trinidad, which 
| chiefly sold at last week’s rates, from 68s to 74s for greyish to fair, 
‘and 78s to 84s for the better qualities. A full supply of Grenada, viz., 
1,755 bags, all found buyers at previous rates to a slight decline, from 


{| 52s 6d to 57s 6d; and good to fine, 58s to 64s. 30 barrels St Vincent's, 
| 50s Gd. 367 bags Guayaquil withdrawn. The stock of colonial has 
lon and East India have rather 


| been increased to 15,200 bags, &c. 
Correr.—Large arrivals of Ce 

| unsettled the market. One nnd has brought nearly 2,000 tons of 

the latter descriptions. Prices of both have fallen 2s to 3s on the 

week. Some few lots very choice quality Mysore realised the full 

| valuations. Native Ceylon is also lower. Colory Costa Rica sold 





Santos sold at about 84s for a near port, and one of 3,459 bags Rio, the 
price not named. 


Impugstrs and Dgiivgrizs of Corrgxin London te March 24, with Stocks on hand. 
1877 
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1876 1875 1874 
Tm ports..coccrcssecocesescceestOMS 14520 02 12800 oe 14750 ... 13100 
Delivery .rocssseeee ecccseccccscoccs §=—9. 4590 vee «= 509800 ace «5170 = nce §=— 33 
T’xv007t cocccccecccccceccsceescccces eo 5830 we 8309 we 12170 . 3820 
BODEN, -ccnccncnsconsscenessenescccese - 10700 ... 13060 ... 7260 ... 13730 


Tea.—Transactions by private contract have been limited, with a 
quiet market, and there are further arrivals from China. Prices gene- 
rally remain the same as before, but importers would have to accept 
some decline upon many kinds if there was much pressure to sell. 
Public sales have engaged much of the attention of the trade. On 
Tuesday and the following day, 19,500 packages were brought forward, 
and nearly all sold “ without reserve.” Common grades of congou met 
fair competition for red leaf tea at 63d to 83¢; black leaf, 74d to 83d ; 
other grades chiefly at 9d to 1s; fine Moyune gunpowder, 28 6$d to 
33 3d. 2,311 packages Indian sold without material alteration. During 
the past fortnight ‘‘ prices have further declined for teas of inferior cha- 
racter, especially low Souchongs and Pekoes; the fall, however, has 
not extended to teas with good strength or flavour, only a small pro- 
portion of really good tea having come to hand ex recent arrivals.” 

Rice.—A quiet tone pervades this market, and prices are rather 
lower. Two steamer cargoes have sold; one Necrancie Arracan at 
9s 3d for the continent ; one of 1,200 tons Rangoon at 10s 43d, Liverpool 
quay terms. Two cargoes open charter, spring shipment, about 2,000 
tons, at 8s 104d and 9s. On the spot, 8,000 bags Rangoon Ngakoak 
at 8s 9d; and 5,000 bags white Bengal at 108 to i2s. 3,173 bags 
Bengal by auction were withdrawn at 10s 6d. The sound portion of 
4,056 bags cleaned Saigon at lls 6d to 12s; sea-damaged at 9s 3d 
to 9s 6d per cwt. 


& tuports and Dexiveaiss of Ricz to March 24, with Stocks on hand. 
1877 


1576 1875 1874 
IMPpOrte ceococcerersessesees.tOn8 16530 30730 24030 ... 62100 
Doliveries....cccccsee secceserereese 22500 22650 ... 25560 ... 30180 
BOCK reccccrsccereccesereee eoveseeree 31400 35900 49100 ... 78350 


Saco.—At yesterday's sales 1,242 bags partly sold: bold grain at 
18s 6d to 20s, being rather easier; small part sold at 16s 6d for fair, 
with sea-damagec in proportion. 

Saco Fiour.—976 bags Singapore by auction partly sold at 16s per 
cwt for the sound. 

Tarioca is firmer: 1,076 bags Singapore brought 23d te 3d for 
small and dull to good flake. 146 bags Penang, 24d to 2gd per lb. 175 bags 
pearl tapioca were taken in at 22s 6d for bullets. 108 bags medium 
sold at 18s to 18s 6d per cwt. 

Brack Perrer.—A quiet market, and the few sales effected by 
private contract have not altered general quotations. The last trans- 
actions in Singapore were at 33d; Penang, J§d to 3fd. 236 bags by 
auction yesterday withdrawn, also 800 bags Penang. 40 bags mixed 
heavy grey Malabar sold at 43d per lb, being rather lower. 

Wuire Peprer.—The demand kas been rather slow by private con- 
tract, but 713 bags Singapore in yesterday’s sales chiefly met with 
buyers. Good to fine bold at 63d to 7jd, went at steady rates. Fair 


4 


to 105s 6d; good middling to fine, including bold, 106s to 115s. 359 bags 
| 108s 6d to 116s 6d ; Wynaad and Coorg, 103s 6d to 104s 6d; bold, 109s 
Jamaica chiefly sold: ordinary to very good to fine ordinary, 80s to 
at G3d to 63a for last year’s import, went easier; also some old of very 
low quality at 6d, with sea-damaged in proportion. 258 bags Penang 
| India mace, 1s 7d to 2s Sd. 3 cases Batavia, 1s 9d to 1s id. Cloves 


steadily. The public sales have included 1,349 casks 117 barrels 
395 bags plantation Ceylon, the bulk of which quantity sold, latest 
native partly sold: ordinary, at 80s 6d; bold, 84s to 85s. 80 cases 
1126s. bazs East India chiefly found buyers: fing Mysore, vory bold, 
| to 112s. 432 bags Singapore part sold at 76s to 76s 6d for picked 
Bally. 359 bags African were withdrawn. 136 bags Maracaibo sold 
87s 6d; grey to middling 92s to 99s, 2,245 bags foreign part found 
buyers: Central American, Guatimala, &., 94s 6d to 98s 6d; ordinary, 
withdrawn at 64d per Ib. 
OrnER Spice.—36 packages West India nutmegs sold at 1s 11d to 
\ 
 , 


quotations being as follows: low middling to middling colory, 99s 6d 
126s Sd to 127s 6d; medium, 117s 6d to 118s 6d; small, 112s; pale 
at 95s to 95s 6d; ordinary, 85s to 86s. 35 casks 211 barrels 13 bags 
pale, 83s; Costa Rica, 92s 6d to 105s. A floating cargo of 3,600 bags 
2s 7d. 6 cases Batavia, 82's, 3s Gd; 110’s, 2s 5d. 21 packages West 
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quiet. 25 cases Penang were taken in at 2s 3d to 2s 4d per Ib. 526 | 
bales Zanzibar withdrawn. 100 cases Cassia Lignea were taken in at 
os. Sl cases new crop Cochin ginger, part scraped, sold at 67s per 
ewt for medium. Pimento is dull. At auction, 1,562 bags part sold 
at 3id to 4d, showing a decline of $d te 3d per lb. 
SALTPETRE.—The market does not exhibit any change, and is rather 


quiet. 100 tons Bengal sold to arrive at 20s. A few sales made in 
parcels on the spot at 19s 64 to 20s per ewt, refraction 6 to 4 per ewt. 
ImPorTs @nd DRLIVERIES of SaLTPRTR® to March 24, with Stocgs on hand. 
1877 1876 1875 1874 
Imported svececceccccorernssstONnS 1820 eae 1500 eee 4830 eee 25860 
Total delivered ......cccccccceee © 3250 2 3020 . 3080 .. 1960 
Stock ..... oon eceerseseeesereesensesees 3890 4520 5200 4580 | 


Nitrate Sopa.—A cargo sold at 12s 9d per ewt for the United 
Kingdom. 

CocHINEaL.—At the public sales yesterday some of the supply in 
second hands went at easier rates by 2d to 3d, but the importers 
chiefly withdrew their parcels. 903 bags Teneriffe partly sold : 
2s 5d to 2s 8d; black, 2s 6d to 33 4d. i 
silver, 2s 5d; black bought in. 

Impoxts and De.ivuares of Cocnivgat to March 24, with Stocks on hand. 


silver, 


179 bags Mexican part sold: 


1877 1876 1875 1874 

DO siscccsenscsevesseiceses tons 5790 6370 8390 ... 7850 
Deliveries........ aie 2970 4850 5720 7400 | 

I ciniascameuneticavsenvemnent $420 9010 13300 9340 


Lac Dyg.—31 chests common marks were taken in at 3d per Ib. 

OTHER DrysaLtERT Goops.—At the public sales, 907 bags Bengal 
turmeric realised 21s 6d to21s 9d. 169 cases China galls were taken in 
at 56s, and business since done at 54s. The market for cuteh is dull 
1,500 boxes by auction were withdrawn, a few lots selling at 26s. 
50 tons Gambier just arrived sold at 18s 9d per ewt ex ship, “ all faults,” 
being lower. Sales of block on the spot at 19s 4$d to 19s 6d per ewt. 

SHELLAC.—Prices do not show any material change, with moderate 
transactions. 218 chests by auction, reddish to good livery second 
orange, 83s to 91s; A C garnet, 74s to 75s; privately, DC orange 
has sold at 6/ 17s 6d per ewt. 

MetaLs.—A quiet feeling still prevails in these markets, with very 
little speculative business at the low rates now current. Scotch pig 
iron has fallen to 533 4$d cash, 
Some of the English makers have accepted reduced quotations. Copper 
is inactive : Chili, g.o.b., 70/ 5s to 70/ 10s ; Burra quoted 75/ 103 to 75/ 15s; 
Wallaroo, 77/ to 77/ 10s; English, 761 to 78/. No change in s;elter. 
British lead is inactive. Tin has sold to a moderate extent at easier 
rates: Straits, 70/ 10s; Australian, 69/ 15s to 70/; English quoted 
74l to 74/ 10s. The Dutch Company’s pnblic sale of Banca sold at an 
average of 424 guilders, equal to 72/ 10s per ton ex ship London. To- 
day 120 tons sheet zinc, rolled at the London mills, offered by auction, 
part sold at 24/ per ton, being lower. 

Jute.—Prices are hardening under the influence of later advices 
from Calcutta, and the demand is steady. During the week a good 
business done to arrive at 15/ 2s 64 to 17/ 15s, and several parcels also 
changed hands on the spot. 4,316 bales by auction yesterday, rather 
more than half sold at private contract rates to 53 over, range 14/ 5s 
to 19/ per ton. 

TaLLtow.—There have not been any public sales this week. The 
market is dull, partly influenced by the advices of heavy shipments 
from Australia. Petersburg rather lower; new, 43s; last three 
months, 43s 6d per cwt. 

O11s.—A more steady tone has prevailed in the market for linseed 
oil. Sales at 24/10s to 24/ 12s 6d on the spot; April to June quoted 
25/ to 25/ Es; last four months, 25/ 5s to 25/ 10s. English brown 
rape steady, and the quotation about 34/ 10s to 34/ lis 
all positions, spot or for delivery to the end of the year. Refined, 37/ 
on the spot. 
Ceylon quiet, and tine Cochin firm. 
37110s. Fish oils and olive quiet. 

PETROLEUM UIL quiet at llid to 1s; last four months, 1s ljd per 
gallon. 

Spirits TurreNTIvE.—American rather higher, viz., 283 9d to 29s; 
forward delivery, 26s to 27s id per ewt. 

LiysEED.—A firmer market, with demand steady and prices rather 
higher. A cargo of Bombay has sold at 51s for the United Kingdom, 
anc one at Sls 3d, spring shipment, for the continent. Sales of 
Calcutta on the spot up to 48s 9d ex ship, and some coztracts made to 


Palm inactive. Fine Lagos, 


j arrive at 48s 6d to 48s 9d per quarter. 








ADDITIONAL NOTICES. 


Tea.—The market is rather firmer, and business closes with a better 
feeling generally. 


currants have dropped 2s to Js in value, consequent on forced sales, 
chiefly for the Australian market. Holders still hope tor be 
when active business revives. Raisins still continue to be sol 
quantity at the low rates established last month. 

EnG.iisH Woor.—Tohere is little or nothing doing in Euglish fleece 
wool, and prices are in favour of buyers. Skin wools are moving o7 
pretty freely at fully 1d per lb reduction. 

CoLtox1aL Woot.—The public sales closed rather firmer last Monday | 
than they have been during the previous week. 

S1Lk.—The market is still very depressed, ana all dealinzs are on the 
smallest possible scale. 

Seeps.—The seed trade has been steady, and quotations are well | 
maintained. 
Frax.—Only a few small sales made this week at recent prices. 

Hemr.—Both Russian and Manila remain in a very quict state, b 


r bettie 


| 


few sales making. 

Tosacco.—During the last few days there has been rather more 
business done in American tobacco, but privately there has been but 
little demand, and the trade generally has been rather dull. Fy 
export there has been no demand, except for low-class heavy tobacco, 
of which there 1s little offering. In substitutes, a good business has 
been done. 
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The shipments keep below average. | 


in | 


Last week’s quotations may be repeated for cocoa-nut. | 


The late despondency, it is hoped, has passed away. | 
GREEN Fruit.—In the absence of any demand from the home trade, | 
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gaia parcels” have engaged more attention. To-day 
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i Leaturr.—There is no 
‘purchasers to add to 
Tuesday, the business 











disposition at present on the part of 
their stocks of leather, and at Leadenhail on 
done was agi iin very limited in extent. The 
supplies of fresh goods are small, but in almost all cases adequate to the 
requirements. Prices are generally unaltered. 

| Metats.—There is continued quiet in all branches of our market. 
| Copper has been very sluggish, and although prices are fairly main- 
tained, the position is very unsatisfactory. Iron without change from 
| recent heaviness. Tin is a trifle weaker for all kinds. Spelter inani- 


mate. Lead insmall demand. Tin plates heavy. 


METROPOLITAN CATTLE MARKET. 

Monpay, March 26.-— he total imports of foreign stock into London 
last week consisted of 19,525 head. In the corresponding week of 
| last year we received 23,803; in 1875, 8,411; in 1874, 9,360; in 
| 1873, 7.262 ; and in 1872, 16,009. 

The cattle trade was duilin tone. The supplies of stock were not 
| large, but they were ample for requirements, when supplementea by 
| the heavy receipts of American meat at the dead meat market. 
| Supplies of beasts from our own grazing districts were short, but quite 
_ Sutticient for the demand. There was a very dragging trace for all 
| descriptions, and the tendency of prices was in favour of buyers. The 
_ best breeds gave way 2d per Silbs, but in other qualities the fall was 
more revere. The choicest Scots and crosses sold at 56 6d to 5s 8d per 
8lbs. From Norfolk, Suffolk, and Cambridgeshire we received about 
3,250, from other parts of England about 500, and from Scotland 119 
head. There was a more liberal supply of beasts on the foreign side of 
the market. The trade was very dull at a decided fall in prices. The 
sheep market was dull throughout, sales progressing very slowly and 
prices ruled lower than on Monday last. The best Downs and half- 
breds changed hands at 7s 4d to 7s Gd per 8 lbs. Clipped sheep were 
selling at about 6s 4d to 88 Gd per 8lbs. The lamb trade was tirm at 
8s 6d to Ss 6d per 8lbs. Calves were in demand and realised very full 


prices. At Deptford there were 200 Dutch beasts and 11,000 sheep. 
SUPPLIES ON SALE. 
Mar. 29, 1875. Mar. 27,1876. Mar. 26, 1877. 
Beasts ...c00.cseee 2,030 ceerereee 2.540 esseseeee — 3,050 
RIED cccewecsserneues’ . 20,500 BRED stones 12.400 
Caives .. - SO BAS .cossssvee 100 
PAGS cccccccnconcesecenccssenssesonesse 20 25 cw 20 
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METROPOLITAN MEAT MARKET. 
| Marcu 26.--Trade to-day was dull. There was a moderate supply 
and the following were the quotations :— 
Per sibs py the carcass, 





i sod 5 : s ad ed 
|| Inferior beef....... salieaeiyieliatis 3.0 t03 | Middling NU i csccidinannte whi . = a 
ee 3°08 4 ; Orieme GULO cccccccccses ercvegyeee 5 6 6 2 
Prime large ditto........0.00... 4 38 By Ot RR BEE |: cnnccannssonsmseonces 3 6 3 luv 
i small GittO ....cv-.. 4 10 BD DP RR GEe  cnrcwesesxcerssacees & 6 5 4 
WOR . sccrtecncnseinsnmecagvens ee ae | ©. Oe TD scsivinssncesccertnnrscecionen 6 © 8 4 
| | Inferior muttou ............... 40wtw4 6 
| _ Maron 29.—A heavy supply of meat was on offer at the market to- 
|| day. ‘Trade was rather dull, as follows :— 
| Per 8 lbs by the carcass. 
s d s ad s ad s a 
|- Beef .. csieasiiabicosceineinpibiaas'. kt MARIN il UIN I INI nie ieee ae  @ 
Mutton BR..ceseseoesconscoescsereece SC @ GB) Por Bocccnvscscccccvcccece scree SO 64 
POTATO MARKETS. 
BorouGu AND SprraLFietps, March 26.—The supply of potatoes 
| this morning was plentilul, and prices were not very well supported. 
| Per ton. | Per tn. 
n 8s & s 
+Bkent Regents .co...ccccccscocceree 100 to 120 ¢ FlOKeS ..,......0000er--ceeereeeeen., 140 to 180 
| Essex — enbecusenacnenoses so 110 | Victorias .............. 130 160 
BOCES cecentsiimteewn ncn 65 Pu Scotch Rege nts iimigtneapinnedit ¥5 110 





LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT. ) 
Marcu 28.—At the public sales held here on Tuesday and Wednesday, 





| the 27th and — inst., 14,252 bales of miscellaneous descriptions of 
| foreign were brougit forward. The attendance of buyers was pretty 
fair, but com setitin n very slow, and only about 4,600 bales were dis- 
posed of, consisting chie ‘iy of Peruvian, Egyptian, Uporto, River Plate, 
&c., at a decline of about 5 to 10 per cent. from ‘last Janu: ary sale 
rates 








| Che Gasette. 


| RANKRUPTS. 
| Tvespay, March 2 
| William Thomas Dowsa, 210 and 216 Tooley street, and St Thomas's 
|. street, Southwark, potato merchant. 
| Kate Matilda Debnam, Devonshire House, Beckenham road, Penge, 


| Surrey, grocer. 
a W yatt, Broadwater, near Worthing, 
Sdward Sawyer, Toeale, Berks, butcher and cowkeeper. 
Je — Coldbi um, late of Belchamp Otten, Essex, innkeeper, 
Long ¢ Melford, Suffolk. 
alter Thomas Thorns, 15 Walter street, Liverpool, shipsmith. 


if Sussex. 

1; W . —s 

{| Arthur Carr, 56 Newhall street, Birmingham, commission merchant. 
‘ 

‘ 

| 


now of 


Crowther Blackburn, Heckmondwike, York, fruit anc potato merchant. 

Daniel, Henry, and Jonathan Porit the younger, ¢3 Brook street, 
Brax top makers. 

SCOTCH eee <— 

| William Cousland anu everal merchants. 

Thomas Wilson, now 


ford, 


Sn, Venuy, ge 


In flawick, grocer. 


| Robert Fraser, Bishopdams, Couutessweil , Aberdeen, farme 
|| George Scott, 30 Howard street, Glasgow, giuss merchant and glazier. 
— Robert Mackenzie, Dowrie, Birnie, farmer. 
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{ March 31, 1877. 


STATEMENT 
Of Imports, Exports, and Home Consumption ot the following articles in the 
12 weeks ending March 24, 1877, showimg the Stock on March 24, compared with 
the corresponding period of 1876. 
FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption, 


EAST AND WEST INDIA PRODUCE, &c. 











































































































































































































SUGAR, 
ImPoRTED. iiome Consump. | Stock, 
British Possessions, 9 ————-—— nctin gee SCENT ets piesa 
1876 1877 1876 1877 | 1876 1877 
tons tons tons tons tans tons 
West India ..........0+ vores) 16528 14932} 17474 17085 | 15763 11541 
Mauritius and Egyptian. 4583 | 3690 5443 3609 7177 2148 
Bengal and Pena ig ...... 341 | 6488 752 3243 3770 8028 
Madras...ccc.c.ccorcrcsscssere) $025 | 6529 5911 7209 9267 1¢019 
Total B. P.......0.0.0-| 25480 30639 29580 31146 | 35977 31746 
—_—_—_—_—_—_—_—_—_—_—_—_—————" | es 
Foreign. | | l 
Siam, Manilla, &c.......... | 602k | 10250} 3373 | +5823 | 19888 | 16958 
Cuba and Havannah...... 20 147 = 79 740 200 
Brazil, &e, ........ eresceeeee 51 | 1656 88) 1226 3200; 1161 
Porto Rico, &. ......000..4) 269 | 59 257 403 1229 78 
IE a cnaeee cl | 3924, 14943} 19202) 12725 | 6793 | 8042 
Total Foreign.......... 25385  27054| 24873 20256] 31936! 26499 
— | 
_ Grand Total ....... 60765, 57693 | 54453 51402 | 67813 | 58185 
MOLASSES, 
RS (Ee Yee 
IMPORTED. Hous Consume. Stock, 
tons | tons , tons | tons tons © tons 
West india ......00.....000 |  y62| 497] 628) 795 1686 1788 
Foreign  .cs.0..cee0e wovvcsese] «1787 | 116 | 335 | 627 1677 | 3ue 
Total vessssseenene| 1965] 643) 963 | 1422) 3368 | 2007 
eee | ee ee ee 
RUM, 
Po eae oe | ExportTEep & De-| ee to 
| Importrp, LIVERRD TO VatT.|\Homs Consvump. Stock, 
1876 =: 1877 1876 | 1877 | 1876 | 1877 1876 1877 
| gals gals gals | gals | gals | gals gale "| gals 
West India... 629730 576045 289260 | 230625 | 45°075 | 411480 (1458485 2037240 
East India...| 102735 118710 | 73710 | 45960 | 33075 | | 24695 | 236925 | 484110 
Foreign ...... | 77715 125415 | 57105 | 62245 | 27135 | 33615 | 257935 | 523575 
| EXPORTED. 
Vatted.........| 453825 371835 | 219015 | 228555 , 172080 | 152000 | 428535 | 413100 
i - w3~w~— iee—|-—_— —|- 
_ Total ......1363005 1192895 | 633090 | 560355 689265 | 621790 |2381920 (3458025 
cocoa, 
IMPORTED, EXPORTED. Home ConsuMp, Stoo. 
| cwts cwts ewts cwts cwts cwts cwts FP cwts 
B. Plantation! 22101 23213 | 407 | 92%} 20097} 23422 | 22861 | 22837 
Foreign ......, #369 8524) 4343 6176) 3860} 6552 | 9640! 32625 
‘Total ...) 31970 | 31737 | 4755 | 6100 23957 | 28974] 32501 | 35462 
COFFEE. 
tons tons tons tons tons { 7 tons toos “tons 
West India..) 1013 | 1747) 344) 434) 4591 264 | 10867 | 1576 
Ceylon ......| 8212) 8S¥1; 4807} 3852) 2939 | 2691, 5585} 4203 
East India...) 911) 8C5 | 363} 9336] GOL 587 | 1365 | 1176 
Mocha vialiiadasan } 130 | 163 | 95 | 62 | 194 15i | 345 | 279 
Brazil......... | 2258) 2447] 2114) 966) 293 420! 3456) 2731 
Other Forgn. 264) 465 | 677) 125 482 231; 946] 647 
aceegeeee <eneeunessl caseanegsearseseasen| seteemane 
Total ...| 12793} 14518| 83:5} 6825| 5018} 4373 | 13062 | 10702 
RICE........../ 30732 | 16526 | we | ve | 22683 | 22406 | 35804] 31599 
PEPPER. 
tons | tons ‘tons tons | tons tons tons _~=—s— tons 
White......... 285 | 366 | | 487 790 791 | 816 
Black .......| _ 2976 | 1323 | 1613 | 1082 | 4388 | 444 
S pkgs | ee : pkgs pkys pkgs kgs kgs 8 
NUTMEGS...| 435 | 21 as wn 367 | . 311 Pots Pies 
CAS. LIG... 18185 | 12570) 22 wo 8575 | 2868 | 50686 | 45642 
CINNAMON, 3942 | 5493 | as 4014} 4737 | 10137} 10169 
j | oS | ee 
| bags = bags a bags bags bags b 
PIMENTO...; 8120] sy5s|_... a 4952} 5739 S312 Oaees 





RAW MATERIALS, DYESTUFFS, ke. 


serons serous sero! is 




















i serons serous serons seruls serons 
COCHIN’L.. 6369 57:9 one sd 4551 2985 9010 8414 
L crests chests chests chests chests chests chests chests 
LAC DYE.. Bud 1537 os ve | 8-0 725 10550 12530 
tons tons tons tons tons tons | tons tens 
LOGWOOD. SU12 | = 1486 see | 3360} 2037! 1908 ; 6003 
FUSTIC...... 36h] 98 | 273) 938 674 623 
INDIGO. 
7 chests” chests chests chests chests, | crests | chests chests 
East India... 10609 ssg2 5581 5517 | 17780 | 20010 
serons serons serons serons | serons | scrons | serons serons 
spanish ....., 5887 | 5017... + | 1980] 1775 | 5726 | 5804 
SALTPETRE. 
Nitrate of, tons tons tons tons tons | tons | tons tons 
_Potass... .. 15 1429 3016 | 3246 | 4513 3889 
Nitrate sod! 3 329 | 958 S134) 4303 | 7161 = 103-6 
COTTON, 
2 . bale niles Daies | bales vales bales u bes Deties 
grt: &e, 53205 2741 os - | #797 36256 | 63199 30251 
AVETPin§ woo oe e.f1t= - > 
aii kinasy 2923322 1906147 | 7oOs69} 50653 | 795220 721010 777100 1070180 
acetate tree ee eee ee ee ee 
Total ... 1081530 (1325533 sUs-u | 50652 | S36G017 | 757266 | 840599 1100451 
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COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 


©.* The prices in the foilowing list are 
carefully revisedevery Friday afternoon 
by an eminent house in each department. 
LONDON, Fripay Evavine. 


Ashes—duty free 8 


Pot, Canada evecesees POF cwt 25 
Pearlocccccssrssseesseesrerseeeses BO 


Cocoa—duty 1d per lo 


Fair Trinidad. «...per cwt - 
GrenAadA cecsccseceererseeerereee = 
Guayaquil eocsececessesees S008 

Brazil, red Bahia .++++-+++++ 5S 


Coffee—duty 14/percwt: dried, roaste 
or 


grouna, 24 per Ib. 


Ceylon, lantation low mid.101 
Diadiing tO fiNe......00000103 
native, good ordinary ..- 98 


East India, plantation nae 


82 


NAIVE seoseseceseacensrsseeee® 
Manilla, fair Indan «+ «+++ 
Singapore, Bonthyne ...-.- 75 


Bally (picked) seeeeeneerereee 71 


ocha, fair to ZOO «s+. +0103 
jeg good to fine ord, 80 
| Costa Rica, good and fine 99 
fair cocccccceceosoesoeeousesre® 
Central American, foxy 
ATCO ececeocccconsserecseseee 86 
pale seceererererereneeeesseeeee 76 
COLOTY  sereerevensrenerseeesees 
Brazil, Rio low superior... 86 
good first..ccce.ccoseseoeeees 
fair to good channel «++... 75 
common channel .....e+ 65 
washed, fair to good...» 93 
Santos, good eereeeceereteoreee 


fair ...cccooerceceerecressesees 78 
Bahia, GOO seeveeroseverereeeees 67 
fair... eee eeeeeeeeeteseeererretees 


common eeeeeeeereeerereerees 


Drugs and Dyes—duty free 
Aloes, Bast India... 70 0 160 


Anniseed, China, Star ...... 90 
Argol, Cape sssssersseerersees 86 
Balsam, Peru ....+++ 
Bark, Cascarilla cvs 16 
Borax eeccoceccccesscesocooosree® 26 
Camphor, China cseccerereee 57 
| Cantharides.......00-per lb 2 
Castor oil, firsts....ssssseers 
Baffron.ccccoscerseesveccceesorees 3 
Sarscparilla, Jamaica «+. 
Wax—Bees, English.sce-ve 
East India ......++ ecensine 
Cochineal—Honduras.prib 
Teneriffe .....-eresesesersrese 
Lac dye, native ...eessesss+++* 
Turmeric—Bengal...prewt 27 
| Madras eeeeerere © eeeeeeere 21 
TEVA cecccccccceveees - Oo 
GREOIN sccvevacsaccosonecseneseses: BO 
Gambier .......seeccserreeeereee 19 


Dyewoods—duty free 
| rr «.+-sper ton 
Fustic, Jamaica....cc.coceees 
| Logwood, Campeachy.sorrs 
HONAUras ceecececesececsese 
JAMAICA sovccreeee ae 
Red Sanders ..... 
Sapan, Manilla .. 
IATA. .ccccoccccscccoccccesoooes 
Ceylon .cccccccees cummensonens 
Fruit—Currants, duty 7s 
| Patras .sscoe-seeeeper cwt 30 
Vostizza voc ccccccscsccccsves SO 
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Fousuaannroacoh 





Island eeeeere Seeceeeeeeteereee 
a 







ee eeecceecesreeoeeere 29 
| Figs, duty 7s per cwt 
j Secher.oe ewt duty pd 30 
| Raisins, duty 7s per cwt 
| Valencia s.sceseeecneeseserens 3 
Muscatel ...ccccccorcscccceees 50 
| §SmvrnaredandChesme 0 
| Ballana..ccccccosccrccreseseeee 38 
Eleme .cccoccccccscccccsccvece DO 
| Oranges— 
| 
| 
' 





&t Michael, 1st quality, 
flat DOK sccocccccccecseee 1A 
Do. 2nd quality .......-000- 12 
Valencia .ecccccosccsccecccees 18 
Lisbon & St Ubes,} ch 14 
Sictiy ...ccccsosceesper DOX 8 

| Lemons— 
Palermo......0000-.per case 13 
| Barcelona nuts......per bag 30 
| Spanish nuts... per barra 30 
| Brazil nuts...c.ccccscccoccee--- 60 
| Coker nuts.....ccseeesper 100 18 
| Walnuts, new ...... per bag 15 
Plax—duty free £ 
Archangel ...... eooeesper ton 69 
| Riga F PHD ..... eccccccce 0 
8t Petersburg, 12-head ... 43 
| Eg 





ou» Q-head eee 27 10 
yp'ian, Govmnt dressed 49 0 
= Native ditto... 26 0 





Hemp —duty free 


} 
| St Ptrebg, clean... per ton $4 10 


DUGIIG.n tniinsnenncdneeiens 

half-clean cesses 
Riza, Rhine... meee eeerens eases 37 
SIRIIOD  secstitdnetienstniihees’ Oe 
East Indian Sunn ....cccccee 15 
China grass....cccccccccccccccce 0 
vute SO PRSPE OOS COPE Reet eee ti eee 13 


POJOCHIONEG.. cecccscescoccccece 14 

aig ne | | 
Coir—Yarn, ,00d and Sne 35 
OFA .tO LIT .rccccccccseesees 20 

| hbre SOP O Rete eeeeeseees oe ee 29 
| rope AOPRROTOD COeeeeerereseesee 29 
SURE ectnsssenuisiesenenents 0 
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Hides—0x & Cow prib 
B. A.and M. Vid.diry... 
Do & R. Grande, salted 

Drazil, dry .......... 
Drysalted ....... evcstecces ° 

Drysalted Mauritius ...... 

Rio, dry Rio Grande...... 

West Coast hides si 

Cape, salted ......... 


eeeee 





New York 
East India.......cccccceccesses 
Kips, Russia.........cc0... 

America Horse, prhde 
o—duty free 


FOO OTRO ewe ere ee eeeee 


Benga 
Oude 





aia 
Guatemala cocrceccececesocee 


Leather—per Ib 


Criewr aooooosoo°esoocr# 


Crop hides......30to451bs 1 
do eeeeseeee DO 65 1 
English butts 16 24 1 
do 28 «= 8S 
Foreign butts ...16 35 1 
° 0029 
Calf Skins ......28 3s i 
= sore? =. 75 
seereeBO 
Dressing Hides .... a i 
Shaved do... 1 
Horse Hides, English...... 1 
do Spanish ...perhide 7 
Kips, English, per Ib...... 0 
do East India............ 0 


Metals—Copper perton £ 
Sheating, bolts, &c...... 83 
Bottoms...... ecoccee OF 
Tough cake ........000... 76 
Best select.......ccceccooe 77 

Ton, per ton 
Bars, &e., British ...... 
IIIIID aiisintinhtssitseens 
HOOps..ccsesess 
Sheets ....... cece 
MOTD, WELGG cecceceescocees 
MD tititececsahicainetiiedinie 
Pig, No. 1, Clyde... 
Se icicisininaniscdbuaaies 

Lead, per ton—Eng. pig. 

a 












white do, kegs .........00. 

GD ORTEBicscccsseessiscces 

Patent SHO nrocccccccceee, 
Spanish nig .......0000. 


BEN SSR Swaecars 


Steel, Swedish in kegs... 16 0 
BP: FROG ccndccscnersoinss 17 0 
Spelter .............per ton 20 10 


Tin, English blocks, pton 7 
bars in barrels........ - 75 
BOUND cchaciunndaussecsense: 
Sd cinndinnciitneaiesebeiicn OU 
MIND -icvicccennen inineenies 71 
Tin Plates, per box ~ 
Charcoal, I C .......e0008 23 
TITLES Socccmenitencenceiae 
Molasses—per ewt. 
British West India......... 9 


Oils—Fish— £ 
Sperm .,,...0.Der tun $8 
Southern, pale......coove 35 
Sy RED aciesiscccercceens 00 
Cod 


sceasececceesccescososes OD 





DEBTOR, sctcsectencecscsscces © 
Seville...... Cocccecocceoceccs - oO 
ee 0 
Seed, Linseed...... per ton 24 
Rape refined English... 36 
Do Foreign ..ccccccccoe 87 





i, soos Ot 
| eae coos 45 
Cocoa-nut, Ceylon ......... 36 


Palen (LAG08) ccccoscsccecece 37 
Oil Cakes, Linseed, Eng. 10 
Foreign ....00. eccoscscceccee 8 10 
Rape cecccscccccccscccscceccoeee 5 12/6 
Oil Seeds— s ad 
Linsced.......0000. per qr 43 
Rape, Calcutta, R.A.T. 54 
ID - ccicseneninseane oe 55 
ee 30 
Tee! or Sessaine seed .., 52 
BORED ccnvensovccrscssrsconces 52 
Niger ...cccc-cooee 0 


Petroleum-Retined. pr gal 1 


Provisions—duty free 
Buiter—Carlow...per cwt 0 
EE 


BAMGTIGIE ccccesccccscces - 0 
Friesland fresh, finest...130 
JOTECY cocecccccecercecccces 120 
Bacon, singed—Waterid. 76 
BAMOTICK cocmncctecsvesve 72 
ER ncscinnincsnnssiin wccoce 22 
Hamburg ccccoceccccce coves 63 
Hames, YOrk ......0000 esveeees LOO 


PE cccccdrecntantsscvicnnss O68 
Lard — Waterford § and 
Limerick bladder .,. 81 
Cork and Belfast do ... 78 
Firkin and keg Irish ... 76 
American & Canadian 0 
Cask do do 68 
Pork—Amer.& Can..pr.bl, 74 
Beet—Amer.& Can.pr.te. 0 
Cheese—Edam new....00--. 68 
GODS .ccccccccccscccecscceens GS 
Canter SCOTS EOS CCC e TEED 0 
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Rice—duty free a 




























s d se d | Refined—Forconsumption s d a 
SOlt Qrain .......0...percwt 9 6 10 9 Titlers, 22 to 241b 38 0 0 
Bengal, table ....0...0000008 10 6 13 6 | Lumps, 46 lb... 0 0 0 
Do Felew cencncmene 9 6 10 6 Wet crushed ... -31 0 0 
Fema a ermeeromnmncene = 9 3 —— suctawenseeuse - 25 0 0 
trees eereerseseescsseseee ba O 13 O IIIT ceecnecbesntwascccees 23 0 0 
Bosin—Amencan,com... 5 9 6 0 Treacle. .ccce.cese puetannreven 4 0 0 
SI ti salescactnccaice secsesseeee 8 6 14 O | For export, free on board 
DUR vc cccnitcecenencens am: © @ 6 0 Turkey loaves,lto 4 lb 9 0 0 
Sago—duty 4$4 percwt 6 Ib loaves ....sccccccesesuee 40 0 0 
Pearl .....ccc00--spercwt 16 6 21 ¢ FO OS. cme ae 8 0 
RO MOE. cetnemccnscecsece 15 6 16 6 CN scssiniiistine nineties 37 0 0 
Seeds—Caraway..prewt 40 0 423 0 jeces .... endian 27 (0 0 
CAMATY..ccsrecessesveesPOF GQ? 52 0 53 0 Se irecmsrsersesennes 14 0 6 | 
Clover, red .. -percwt 75 0110 0 | Dutch, refined, f.0.b. in Holland 
white ... srverseree 90 0115 0 20 1b loaves superfine ... 24 0 © 0} 
Coriander seuss 24 0 26 0 | 21b do No.1 ... 33 0 0 0 
— eos per aqr = ° ss : Crushed, pate, in bris a : = : 
Mustard, brown...per bush i5 0 18 0 oon ae ORS 
WHIte srrcsssssssserereeeeeres 12 0 17 0 | Belgian refined, f.0.b. at Antwerp | 
Rape per last of 10 qra ...£86 9 33 3 4 and 8 Kilo joaves 0 00 
ilk—duty tree 8s 4 s d| Crushed, No lim barrels 35 0 0 0| 
Surdah........00..perlb 25 6 0 0 | Saltpetre— 
Cossimbuzar ......000008 13 2 22 0 Bengal........... perewt 19 0 21 0 
GONRER creccercorcrsrreess 0 0 0 0 English, refined 4... 23 6 25 0 
Jungy pore tittit—~——es: na 6% Nitrate of soda aaliieseietind 13 6 O @ 
Comercolly wreerseereeee O 0 0 0 | Pallow—duty free per cwt 
HUrrip@ul ssercorseseeeee 9 6 0 0 | St Petersburg. Ist¥ C... 43 0 0 6| 
Radnagore cesses O O O O | Australian matton......... 41 0 0 0 
China, Tsatlee Seeeeere.eesece 18 0 26 6 —= beef aa 40 0 0 0 i 
TAYSAMM sesscecereerereees s 9 7 23 6 | Lar—Stockholm... pr bri 21 0 @ @) 
Canton......... one St & 90. 6 Archangel ........000 voor 21 0 O O 
Re-reeled China .......0000. 25 0 23 0 | Tea—duty 6d perlb 
Raws—White Novi... 0 0 0 0 | Congou, fair to good... 9 7 0 9 
Fossombrone ......-s0000 6 0 0 @ 0 | Kaisows, fine to finest... 1 2 1 8 
ROYALS vrrcsscsreeeerereesieree O O © O | Pakling, fineto finest... 1 7 2 2 
MUlAD sssssrseesererreesverre O QO Q O | NwSeason’sOonfatMoning 1 3 1 10| 
Orgnzines—Piedmnt, 22-4 40 0 44 0 | Ning Yong and Oolong ... 1 2 0 0! 
D0. — PA-WBereeveersere 49 0 44 0 | Sonchongs, finest ........... ae we 
Milan, 18-20 .............. 38 0 48 0 | Flowery Pekoefinetofiast 2 0 3 4 
Do 22-24 .. met 6 4.6 Caper, finest eecccccsecccscerce L1G 2 O 
DO 24-28 secrecscorcerse 33 0 46 0 | Orange Pekoe,goodtofinst 1 9 2 2 
Do 28-32 ~~ 33 0 48 9 Twanky, fine to Hyson knd 0 8 1 2 
Trams—Milan, 22-24 ...... 36 0 42 9 | Hyson Skin, goodtofine.. C10 1 2 
Do. 24-28 ...... 36 9 42 9 | Hyson finest... - 20 36 
Patent Brutia............. see 33° 0 46 9 | Young Hyson, finetofinest 1 4 3 0 
Japan Raw—Mybash ...... 24 6 82 o | Imperial, fine to finest....., 1 2 2 8 
ON ccnibetieinsacaas a 0 31 09 | Gunpowders, Moyune ., . 20 310) 
Sodai 0 25 © | Japan, fine to finest......... 1 3 2 8 
re 0 29 go | Assamand India ..,., jai “s 14 8 4] 
Kosha ...... aniaiiedanen a 0 o | Timber — Timber and 
Mastah.....csccsssersssereee 20 0 22 0 Hewn Wood—Dantzic 
MOCHETED .cocccrceseevcecce-co 20 Q 31 e & Memel fir...per load 60 0 0 
Spices—Pepper, duty free GD -Rilccetiniiensics mn @ 8 0 
black, Eastern......per lb 0 9 32 Swedish i niistncitieies a ae | 0 
White dO sreccoccsssere 0 0 7 | Canada red pine ....... 70 0 i100 @ 
Pimento, duty free : — yellowpine,largeloe 9 0 
Mid and good......per ib 0 9 - — smal] 90 0 0 
MNO ci 1 3 N.8rnswk.&Can.Bd.pine 0 0 0! 
Cassia Lignea,dy free.pct §0 52 QUELDES OAK sesrcccocerreed30 0 0 
Cloves, per lb—Zanzibar... 1 } BOAO GO Srentiesiccncenes luo 90 Q 
Penang........ ineaaiannebs — 2 AFTICAN OAK srersecseceeees 0 0 0 | 
Ginger, duty free Indian teake Seeceveeessereezal OU J 8 
NR so iciceais -per cwt 23 24 Wainscot logs 1$ ft each 75 0 Q | 
Fair Cochin..... sabes 48 70 Deals & Sawn & Prepared Wood— 
Mace, duty free......perlb 1 29 Norway,Petersbg stand £5 0 
Nutmegs, duty free ......... 2 a @ Swedish ........ Sceecsecesee - 819 
Spirits—Rum, duty 10s 2d per am se eerserseccesecesecee AG 
ee p seecceseecseeesesees « & @ 
, per gal., bond, Canada Ist pine 2 
15 t025 OP vise 0 0 0 0 ia ee 
+ saad Srevesvesses : ; ; 4 American spruce ......., . ct 
, cocccoccosecece 0 Dantzic deck, each ....... 0 17 
Demerara, peeti.n.w. 19 2 @ Staves— 
ooweee Saawe a wees : ; : 2 ee mille......... £159 0 “0 
Foreign <= scases 16 1 sl ee ooo © : 
Brandy, duty 10s 5d per gal Maryland, on ib, sean = 0 : ° 
(1875 wwe 3 4 8 6 | Virginia leaf... rng 2 
Vintage of | 1874 ......... 89 811 ms ice. i 0 
Ist brand { 1872 ......6. 9 9 10 0 | Kentucky leaf...” 0 r l 
in hhds [87 comseees 10 3 10 6 = stint 1... @ 7 1 
1849 ....0000 10 8 1010 | Negrohead .......duty 46 1 1 6 
Geneva, COMMON... 2 4 2 6 Columbianlf.duty3/&5pe 0 6 2 | 
FONG scesen enenennesen ocee 8 C6 8 S Havana ..... wii 2 0 0 
Corn spirits pf duty paid 1111 12 0 — cigars bd duty 37... 8 0 
Spirits f...b. Exportation 110 2 0 Turpentine—per i 
Malt spirits, duty paid ...12 6 14 6 American spirits .., 28 0 0 
German spirits ......cccceceee 1 5 1 61] French do nisdbeeniaiciten.. “0 0 G 
Sugar—Per cwt. Wool—English—per pack of 240 ibs 
British Plantation,grocery 23 32 “a a. tw hogs...€16 0 
refining .......« alidnaiaiiieans 24 27 Sn eee SED crsteptann ié 9 
Foreign Muscov., grocery 28 32 Rent He@ces oy .s.ssesee 16 10 
WUUIRIIIN icnsucacenustesccneree 00 27 8.Downewes& wethrs 16 10 
Mauritius, crystalised— Leicester dO ssssseee - 16 G Q | 
NOg15 17 swreeeoneerne 30 6 31 DS Q | 
3 er ae 30) MOD. catcesiciind natin e 17 10 Q 
oe aeeeceaeena 27 29 CIO wiittinnsciescens - 36 lv 0} 
Syrups, low to good J ellow 24 25 Super OO Peers eereesesses 15 lv 05 
low to fine brown......... 13 23 Combing—Weter mat iv @ 0} 
Bengal, low to fine yellow 23 26 INE : shiictantncusnstain -l7 O U 
low to fine brown ......... 17 233 0 COMMON -sseserereeeees i6 @ Qo) 
Penang, low to fine yellow 23 25 6 Hog matching......... 18 19 0} 
low to fine brown ......... 17 23 0 Prime matching...... i7 @ 0 | 
Madras, low to fine crys... 25 31 6 COMMMIOR 00.02 ree-e0ee » 16 1) G/ 
Native, low to fine Colonial—per ib sedis d| 
SEN cicescanecisaensi we 19 0 22 0 Syaney.-PieeceSiamb.., 1 4 2 5 
SORBED “isenencecietatinne 17 6 19 0 Scoured, &C...eesersers 7 16 2 5) 
Maniia,fair brown ......... 23 0 23 6 Unwasned seersereesonee - Oll 122 
MUSCCVAdO...ceseeecceseceee 17 6 19 0 Locks and pieces ....., . S209 
Siam&China.lwtogd white 26 0 23 6 Slipe and skins... 21 0 1 6 
low to fine yellow ...... 23 6 25 6 P, Philip-Fleece & lamb 1 5 2 7 
low to fine brown .......+. 17 0 23 0 Scoured, EC... cove 1 6 3 7 
Java, low to mid. white... 30 0 30 6 Unwashed teeeees ereees ca ® eS 
low to fine yellow kgrey 24 0 29 6 Locks and pieces ...._. a 2 1 9 
Cuba, clayed, Nos. 1241428 6 30 0 | Adelaide-Fleece& lamd 1 4 2 0 
ia 1081126 0 27 6 Scoured, BC....cccccccce o- 1 4 32 3 
Bahia & Maroim, fine brown Unwashed q..ccccccccocce 0 0 1 2 
OR SNE cccamcvenssersenens $4 6 25 6 Locks and pieces ..... 1 0 1 6 
mid. to good brown ...... 22 6 2 O V_U. Ld-Fleece&lamb 1 4 2 2 
DOW SII riescscscinstcnias 19 O 21 0 Scoured, &c........ ecose 1 4 2 OD 
Perna, Paraiba, & Maceio, Unwashed .......c0ccoe. 0 10 1 1% 
FONOW cccccccescrcccacescevons 24 6 26 0 Locks andpieces ..4. 1 0 1. 
low t» fine brown......... 21 0 4% O Cape G. Hope—Fleece 
Egyptian, good to fine and en 10 1 - 
erystalised oe e0eOreccoccece 32 0 33 0 Scoured, BO rcctsccsesanies 1 & 2 i 
low to fine brown ........ -19 0 2% O Unwashed seseteecesseess OF 8 a 
ai } 
a ee eS 
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16 ie Che Economist’s Railway and Mining Share List. 
: ; THE HIGHEST OFFICIAL PRICES ARE GIVEN, 0 
Le 4 ORDINARY SHARES anv Stocks. PREFERENCE SHARES & Stocks, WITH DIvIDENDS Com) _ kane cn 2a. pena 
;* * _ —— =. TINGENT ON THE PRrowits—Continued. — | ls 
2 8 a | - Ante. © 29 2980001) Stk|100 |Furness, 6 % cccccccsescorsescosveres 140 Pia i Leasing 2 
* ; ta ; ' —_ sis { Name. =r 22750918) Stk 100 sO, sconce seinen paporecnccnseseves | BOD $s 2 Name. Companies. a 
‘i f Issue. & x =. 2270001 To - 44% oe sarmenmerrd — TM | oe | 
.e ee aammnamntitial tases 50000| 10 | 10 | Do convert, 7 ti ye er. ee ee ee ln oe 
; = 2000007 Stk 100 Bedford and Northampton Def.... ... 60000, 10 | 10 Do do 1873, do 1878 134 y a eer gd lated awe a 
74 8 2000007 Stk 100 Do Preferred .csoce...s00.-+seseeeeee 110 905118" Stk/100 Great Eastern, 44 %, 1861-2 ... 10 k 100 |R . Hit aneiiean. Great Northe 1 
‘. f 3327436) Sth 100 Caledonian ....cccccccereereeceeesere i232 | 11226007) Stk/100 | Do 5%, 1862 +++. 119 Stk 100 Royston, Hitch. P. m143 | 
: ; ; S327 456+ © . + ° | 1863 ws... 11% | Stk 100 Shrewsbury and Hereford | 
-o & 28773: 20 | 20 Cornwall .....c.ccosss0e eocesccecccces| 5} 12044107 Stk/106 Do New 5 %, oo 17 | 6 % Rent Charge Stk L@N-W. &G.W. 
' 3 .2 1320000 20 100 East London (Consolidated)...... 17 fen pny ed ee de . % » a enmeee i? Stk 100 Victoria Stata & Pimlico Gt. Wetrn. ‘ec. 210 
ro i 6420002, Stk 100 Furnens........ecccocscsscovecsesceeses 1359 H4AlLO5S2 Stk) 16 ° %, 1872 ...00- . “2 j 
te ; } «7777101 Stk 100 Glasgow and South-Western ... 110 ee aoe — era 44% Perpet. Pf. = — a ent na re ale nape 
;7 32 0150223) Stk 100 Great Eastern .....s.ccccscesse-cosees 51 00027) Stk] 5 OE on. ccessinnees Li ® > - Ex. f| ... 

‘¢ " g26886l Stk 100 Do East Anglian, No. 2 w+... 16 4820501 Stk|100 Great North of Scotland 4§ %,A | 20 | = ans aa Wes | ae 
: 7 | 8669637 St 100 Great North of Scotland ......... 83 2180301) Stk}100 | Do 4b % pref., B.--+..ses0-00-+- 10h = 100 |Weymeuth and Pestlana..ia. W& 8’ wel” 

‘ ‘ ; 733)120) Stk 100 Great Northern ....co-ssceeeee sevens 129 97794401, Stk|100 Great Western—Consl.Pref.5% 125 } BNG...|(F, WH Se Worse! aoe 
[ 1159276] Stk 100 | Do A) A recvesnodvd.'til § 229} 6136501) Stk}100 Highland A, 4} % seeccorsscessrees *** DEBENTURE STOCKS. 

; , ‘ 1159275), Stk 100 Do BS 6% hasbeen paid B { 145 { 4000007 Stk/100 | Do B, 5 % seseonenerecsenseceasenses) *** ; . a. f. ooee a 8 
‘oe & 46431321 Stk'100 GreatSoutherné Westrn (Irelnd) 131 125120) 6%] 6} Lancashire & Yorks., New 4% 13 Autho-| 4 é 28 
‘2 Z 7 13929129 Stk 100 Great Western,ConsolOrdinary 103} | 12330007) Stk/109 | Do 44 %, 1861 LO | rised | & = Name. os | 
fa é 1470270/| Stk 100 Highland ....... syeerswseeetsntsey 2, | GO775OL! Stk]100 | Do 6%, 1865-cvseeereeenerneees oe | Tague, | S| se 
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! - ’ ‘ ’ 
67 0 be! — | Do 6 % Debenture Stock ...... 100 20 85 par! Do (Fusion Nouvelle) .........3 *| 133 | e8ou0 14 13/0 Kapunda, Limited....... | 1$ id 
11260) 10 | all [Norwegian Trunk Preference...| ... | 100 85 100 |Provincial Orel-Vitebsk, guar. 5 %| 85 20000 6 6 ‘Last Chance Silver Ming” 
j oat = = iProvtadh (Smyrna to Adin) es. 3 1100 6 100 Recife & San Francisco ....... po OM cen vf Utah, Limited .... 3 : 
i 5000) rovincial Orel-Vitespk, guar. 5%) 165 | 100 5 (100 | DO sseccsssersseeerseeeeeners insite wee 6 %| ooo | _15000) 8 all Linares, Limited ......... 6 63 
| | 1200000//Stk. 100 ‘Recife & San Francisco, L.,g-7%!) 934 20 90 | par Royal Sardinian, A........ % | 165000! 2 2 London & California, L. 3 ; 
| || 81600) 20 | 20 ‘Riga and Dunaburgsevvsssseeee 17 | 20 90 | par Do B ... 3%... | 86000) & 6 New Quebrada, Limited... 4) 43 
| | 60000) 10 | 10 Royal Sardinian ... | 3 | 65... |par Royal Swedish ...00....0 5%! éo | 50000) 4 | all Panulcillo Copper, Lim. 13 -14 
; 40000) 10 0! Do Preference Scncctcontiectebionel @ on Sagua La Granie....... a cece 7%! 87 10000 20 |; all |Pontgibaud Silver Lead 
| 92000; 5 | all Royal Swedish...cccrcsrcscserseesees ‘ = eee San Paulo, 1878....... aniamakiiaa coco 6 %! 104 Mining and Smelting.. 23 25 
j i 38000 4 | all — D0. 7% cenenseenseneetnrteesereceeens 3$ | 106 vu | par San Paulo & Riode Janciro,guar, 6 % 97% 100000 2 | 1 (Port Phillip, Limited ... , 4 , 
i 31009 » - 1 Do Bt & Preference seo 9} | 100; 6 | par Smyrna and Cassaba, Limited. 8 %|{ 97— 41000') 5 | all (Richmond Con. Ming, L. 5k 6 
‘| 20000; all | Do 5} % Preference ......00..| 12 20 90 | 20 South Austrian .....0..0..0c00.cc0 3 %| gg | 218100160 | ail (Rio Timo, Limited,5 % 64 66 || 
| 100000' 20 | all (San Paulo, Limited, gua.7 %...| 31 | 20 | 98 par| Do 1871 (Series X)....e+-00 ae au of } 30000 10 | ali |Russia Copper, Limited. 2} 23 
| 206000/'Stk. al le Do 5} % Debenture Stock ....... 112) | 90 | 99 | 20 Southern of France .ic.....sc000 3 Yo! 132 120000 1 | e! Scottish Australian,Lim. 2) 2 
20708) 20 | 20 |Smyrna and Cassaba, Limited ...| ... 20 | 99 | 20 |South Italian ..c...ccecceccesceeeee 3 %| 82 80000 i B | DO NEW sreesereerverceees $i 
\ 7600; 20 | 20 | Do 7 % Preference .....00++ «| 19 100 | 37 | par Swedish Central, Lim., ist Mort, 4 “| 67 97500, 2 all Sierra ButtesGoldMinig 
ae 20 all |South Austrian &Upper ‘Ttalian...! 7 100 | se. | ee | Do Scrip, all paid Ree eee 54%| «.- . | Limited, Ordinary .., 1; 2 | 
| | =e 30 | 100 | ... | «. |Tambotf-Kozloif, guaranteed... 5 %| 76 253000) Stk | 100 /St John del Rey, Lim, 250 270 | 
| 16480) 10 | all |Swedish Central, Limited ....../ ... | 20 | 92 | par | Varma.......ssees. ee 3%| zp | 16000 4 | all (Swectland Creek Gid.,L. =| 
| 45000} 20 | 20 |Varnaeccccccocsccsscscercsscesseveessncee] 12 | 18 | 27 | Par | DO .ccrcsvcrorncecssereesersereeeeeeees 6% 3 43174 30 | «» |United Mexican, Lim, 2 2) | 
i] 26757) 82 all | West FlamderS....ccccccccscoececeeees| 7 20 | 94 20 | Western and North-Western of 10000, 10 6 | Vancouver Coal,Limited jd jp 
| | __ 14000! 10 all | Do 5% % Preference ....00-.| 9 4 CT . 3%! 132 75000 1 | all |York Peninsula,Limited 4% { | 
| “a i 
1 | OFFICIAL RAILWAY TRAFFIC RETURNS. i 
| —————————$<<—_—____- rrr, _ a { 
| | Capital ‘Revenue past Half-year., — pividend per cent. | a F ;| Ageregate i 
ee — - Fk ea Mil 
| | Expended | |, Work- Interest —— | Merchn- to) Receipts of ” | 
Gross ing Ex- Kents, | Name of Railway. | Week Passen- dise, Total | Same “== Half-year. open in | 
|| ex Leased Re- |penses,, and Ist half'Znd half 1st half gers, mineris, “ oe =o esd teinadabmalentaatindamaiains 
‘| Lin | Taxes, Prefer- | ~ “ending parcels, cattle Receipts 2 om ot ae 
| > | ceiyte. & Duty. ences,| 2875 | 1675. | 1876. | &e. ac. | i876. | 1877, 1876. 1877. 1878, 
| | oe | 2 | 2 | @ |\@edlesajenal | 
| ' sd 187 £ £ £ £ 
: | | 753954 24187) 18108... ove Sak ?t use Belfast and County Down... Mar. "s 427 425 852 826 oa a ns a 
|| 1627059 | 93592) 61665 21620 3100/3150 3150 Belfast & Northern Counties 16 )=—-1470 2212 362 3556 | 27; 36337 37381 1364, 1364 
| | 32309163 |1395692) €39304, 463455| 3 26 | 3126 3 26 *Caledonian.......ccccsseresseeres 25 13639} 40948 , 54637, 63623 | 73, 421993' 4is3g] 743 739 | 
2016226 115986 63133 60690 2 60 2100 2150 Dublin, Wicklow, and Wexfd) «ae ee ee a | sos 122 | 122 || 
{ | A83476 | 235056) 104370 79372) 3 50 | 3 50 3 O00 Furness cserserssreererrerrereeess 25-1205 7565 8770 8465 | 83! 102954, 103320 196 | 102 
t | 9163671 | 486296 260026 127173) 200 1176 2 0090 *Glasgow and South-Western 24 cab. ld 18002 | 1682u 56, 138977) 131092 ; 3174 315% 
} , 30763180 (1289303 738955 557345... 0100 |  .. Great Eastern..s..eccscereeceeres 25 18941 | 24065 | 42906 | 42539 | 57, 605498) Slusz2 76M 7644 
26289618 1390484) 801999 413806 2150 3150 2 26 Great Northern .....0-coceecseee 25 «21531 dls 4o 04377 | 62681 | 98 Gl44¥7 Gisses 555 | 623 
| 6073401 | 281632! 144118) 59213;  «. | 3 00/3 00 Great Northern (Ireland) ...... 23, 5077 | 504 40123 | 10617 26, 118468) lzusus 335 S58 
} 1} S94234 | | 138965; 65710 609391100) 1 00/1100 |*Great North of scotland ..... . 24 165% 3579 | 5233 | 3852 | 19, 38120, 3dz6s 2703) 2703 
1} | 6812112 | 353510) 195266) 3999412126) 2150 21590 GtSouthern & Western irish) 23 6016 | 7204 14220 13161 | 28 poe per 466 445 | 
52381544 | 3479519 1827874 1401815 1176 2 76/1137 6 *sireat Western .....c.ceceereeees 25 48002 } 75257 | 123249 | 120362 | 59 953800 939496 2055 2008 | 
' | 28799208 1724272' 987738 3516417'3 00 3 00 2150 Lancashire and Yorkshire ... 25 25272 £1053 68326 | 65985 | 150 77965u 765173 44:3 43723 | 
| 1 | 66830798 | 4410928 2417032 2447032, 3 26/3126) 3 GO London & North-Western, &c: 25 56394 | 11077u | 167166 | 166801 103, 1923604 ivzsivs 26145 1612; 
! 18641730 | 790466 395738. 294078 1 76 3126, 1 76 London, Brighton & 8. Coast 2% 17353 S197 25000 | 24904 | 63, 312302 297679 3793, 376s | 
| | 19743656 11060855, 577361) 2813862 76 3 50 2 7 6 London and South-Western... 25. 21050 | 33767 | 34317 | 30928 | 54 336235 367124 6464 623. j 
220248653 | 449082) 282233) 256634) eco =| tee ove London, Chatham, and Dover 2> 11582 4541 16123 |} 34563 | 105) 183720 175440 1533) 1533 | 
| i | 807779 | 46822! 372: a 2100 eee 0126 London, Tilbury, & Southend i8 BLS | 359 | 1174 | 1155 27 13475 igisy 45 «46 | 
i || 21291004 | 820490) 446740) 38077 7 0100 2 00/)¢ 786 Manch., Sheftield, & Lacinsh. 25 7937 | 22513 | 30500 | 30304 | 117; 349456 353552 2602 2504 
| 7 — 85808| 26372, 1877/6 00 6100 6100 Maryport and Carlisle ........- 13-387. | «2067 | 245%] 2946 | 61, 25654 26627, SO 38 | 
, | i Tee | | 258507) 96650) oss 1176 2 00 2 OD Metropotitan ....ccccseerereeres 25) uw =| wwe S| «10853 | «= 9667 (2933, 12264 1i76ss, 83 8 | 
; I 12962) 6595) 6312! — eee eve eee St John’s W saccsecseceosee 25 ste eee 462 33 | vba 5s 585 1 ‘ 
| | 6502030 | 149248) €5896, 80743) ave a ie eapemaiiaies spaonaies scieeade 25 wee) Tes 6051 6505 733 ross 67610 st e 
| | 67196154 |29469€5 1628855) 867762) 3 O00 3 00 2 1V O Midland......cereereeesereersereeres 25 30732 | 83530 | 114462 | 110687 | 105, 1306310 1316085 1061 977% 
4106212 | 224555) 129931) 45846 200 2100 2100 Midland Great Western (Irish) 23. «$242 | 5900 9182 | 7902 | 26, 96181, 92824 343 - 348 
24239534 |1064985) 564309) 449438 2 00 2 26/115 O North Britisn...........cccceeeee 25) 31477 | 259683 | 41140 | 40775 | 47, 323737, 321297 870 870 
| 62563150 [3142245 1716753 743483 4 26 4 76 3100 North-Easterd-eeccecee..seeereveee 24 25100 | 91834 | 116934 | 114371 | 8h 1339074 1472347 1435) 14008 
¥ ' 3753697 soenee guv0i| 43520 3 00 300 4% 00 ee ee eros 25, 2608 | = 2502 | 7163 | = 6863 | 697, 83807 sSil:'9 12 12 
* Siac | jit. ordshire—Railway.. oS «= «fle cd] OE OM SS ence 4} 19% | 294 
aneeeee 300385) sn eae owe) t Se i Re a ttiacnciniterntnetien 51 cco | w= | 278) 1008] 145 136040/135052 4) 118 | 118 | 
\ 1240839 62015) 26114, 277 se «hh B20 OTE NIEG secceccesscsscecsceseveores 24 ve =| wwe =| | 2611 | |= 908 | 72; 20S OK 22, 362 36} 
19654959 | 89938) 466937) 293793. 1176 3150 1.17 € South-Eastern ........scccee coves 24 19170; 9696 | 23266 | 27103 | 86 330715 3f0251 350 30 
‘ | 
2120724 253129) 129785, 44433 3 » 0,6 00 6 00 Tatf NII a cinchiasceineimcnionion a we «=| «= 8590 | «7185 | 128, Osi2d, 9 OSSSL) 67 BF 
| 1946187 guehs| 45354 34021) ' 1150, 0100 Waterford and Limerick...... 23 «1000 |= 188 2588 | 2233 | 18, ov eve 14iz 1414 


Name, endng 1877 | 1873. 1877 | 1876 Name, endng 1876-7 1575-6 1876-7 | 1876-6 Name. endng 1877 1876 1is77 | 1876 
LT —— - 


Bahia &S.Francisco Feb.10 1069, 1126 6969, 65732.» Gt. West.of Canada Marl6 13506 165101 a a Scinde ...cce-sseeeee Jan.13 19067 12696 ae oo | 
Indus 8. Flotilla 13 3340 «1919 ae | 











—_- — 
































Bombay, B., & C. I. 10, 12440, 12426 75287, 67669 | Madras ............... Feb.10, 15071 10350 ooo | ees 
Detroit&Milwaukee Mar 9, 2665, 4623 eve cee New South Wales.. Dec. 2. 19730) 19473 6021€9, 620767 | Smyrna & Cassaba Marll 1857 29% 23647 27808 | 
East Indian .,....... Feb.17, 70551, 56333 503414 425106 | N. of Buenos Ayres Feb.11 1117) 12699 7423' «9274 | Sth, Austrian line. 11 55389 57490 561857 a5bk24 
Jubbulpore cocces 17. 8294, 4163, 55393, 28178 | Northern of France Mar 4 69553, 76562, 640958, 695365 | Uppe- Italy... 1] 6565s 63434 6720. 591456 
| South I dian ..-... | Jan.20 3814 305 12260) 98e6 
Southein of France,Mar 4 36702 35316 S26016 285147 
W.& N. W. France $ 46510) 47558 #5022) 394575 


aan 








Fastern Bengal ... 3 6834, 4819 eve eit Ottoman .,...... esece 10 1602) 1879) 16305' 19021 





G. Trunk of Canada —— 33400) 33500 coo | one Paris and Orleans.. 4 70210| 72800 556204; F45720 
Gi.lndianPeninsula Feb, 3 66127) 47976, nomen 214547 | Paris and Mediter.. 4 199307 151702 1543427 1562876 


| ' ; ; —emnalhion : a 
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* Theag gregate is s reckoned in these cascs for the half-year beginning Ist February. 
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4 LLEN’S PORTMANTEAUS, 


DIVIDEND INVESTMENTS. 
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of Moveable Nunbers, 2s 6d; Cresc or Monogram Plate, 


and Mauritius, and those of the 19th July, 16th Auzust, 


oo te ty +h wee" 


zall ith the Steamers for it is especially applicable to 3s; with directions, post free for cash or stamps, by T. 

[a , CULLEION, 25 Cranbourn street (corner of St Martin’ 

. Pondicherry . Madras, and Calcutta. 7 WooD, IRON, BRICK, STONE, lane), W.C. 2 et ( lartin's 
har For Alexandria and Naples every Thursday, noon, AND COMPO. 2 
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For Constantinople every Saturday , 5 p.m, 

For Algiers every Saturday, 5 p.m ; . 

The Company's weckly Steamers to Alexandria, con- 
nect at Alexandria with the Eng ish Ma 1 Steamers from 
Brindisi jombay. 
green ales of freig)t, and information, apply 
| the COMPANY'S LONDON HEAD OFFICE, 97 Cannon 
also, for passenger and parcel business 


street, E.C.; ps n a parcel 
only at the SUB-AGENC 1), 51 Pall Mall, 8.W. 








YAUMGARTEN’S INVIGORA- 

» TIVE NERVINE ESSENCE, 

A most powerful nutritive cordial, which restores to 
their normal convition al the secretions on the Integrity 


of which perfect health depends. ; 
REPORT BY DR HASSALL.— 
* Having analysed the preparation to — Messrs 
ic , re » of * Luvigor- 
arten and Ce. have given the name of * du 
aon tne *Lam of opinion that it is a com 


ating Nervine Pssence, ma 
evar. Fram well calculated, from its containing, among 


sther ingredients, PEPSINE 


T SERVICE! 2 the 
BODA, to prove MOsT SER\ ICEABLE to _ te 
DEBILITATED, the NERVOUS, anu the DYSPEP- 
Cc 


Price &s per bottle, er four quantities in one, 22s. 
Carriage free on receipt of remittance. 
Sole Agents, BRANT aed C@., 253 Strand, 
London ,W.C. 


and PHOSPHATE of | 


2 Cwt Free to All Stations. 

BE LAID ON BY UNSKILLED LABOUR 
SOLD IN ALL COLOURS. 

Patterns and Testimonials sent Post Free 


WALTER CARSON AND SONS, 


LA 


CAN 


RELLE SAUVAGE YARD 
LupGgate Hit, Lonpoy, E.C.; 
AND 21 BacueEtorn’s Wak, DvuBLiy. 


| OLLOW AY’S PILLS. —LI\ ER, 
i Lungs, and Kidneys.—A large number of internal 
} maladies arise from obstructions over the removal of 

which these celebrated pills exercise the most perfect con- 

trol. A course of them is strongly recommended asa re- 
medy for almost ali chronic affections—as livercomplaint, 
| congestion of the lungs, torpidity of the kidneys, and 
j} other functional disorders which cause much present 
suifering, and if n-gl-cted lay the foundation of innu- 
merable diseases. Holloway’s pills are especially 
adapted for the young anc delicate; their gentle and 
purifying action places them above all other medicines. 
In indigestion, nervous aff-ctions, gout, and rheumatism 
these pills have raised for themselves a universal fame. 
They expel all impurities from the blood, and thus 
restore cheerfulness and vigour. 
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ISITING CARDS BY 
CULLETON.—Fifty best quality, 2s 6d, post free, 
including tve engraving of copper plate. Wedding 
Cards, fifty each fifty embossed Envelopes, with maiden 
naine, Ws 6d. Memorial Cards printed and Hatch- 
ments painted on the shortest notice —T,. CULLETON, 
Seal Engraver, 25 Cranbourn strect (corner of St Mar- 

tin’s lane), W.C. 

~ % 

ALL PROGRAMMES BY 
CULLETON.—AIll the newest designs in Ball 
Programmes and Menu Cartes tor the season. Ball, 
Dinner, Breakfast, and Weaeing Invitation Cards and 
Notes of every description, printed in gold, silver, and 
colour, and beautifully stamped with arms, crest, or 
monogram. Silk banners painted, Illuminated Vellums 
for Presentations, Votes of Thanks, &c. Paintings on 
Berlin Paper for Neeclework.—T. CULLETON, En- 
graver to the Queen and all the Royal Family, 25 Cran- 
bourn street (corner of St Martin's lane), London, W.C. 





OLID GOLD SEALS, 


engraved wit crest, £1 1s, £2 2s, £3 3s, £4 4s, 
£5 5s, £6 68 and £7 7s.—T. CULLETON, 25 Cranbourn 
street, London, W.C. Post @tlice Orders payable at 
Cranbourn street. 


i 
“ 4 37 STRAND. 
tie: SAFE 
: a4 = - + a rali 
+5 . DIVIDENDS 5 TO 7 AND 10 PER CENT. PER ANNUM ALLE N’S DRESSING BAGS, 
¢ ‘ 37 STRAND. 
13 i | ON OUTLAY. esis ecto tai ~~ 
4 $ } SATII r Tr TAY 
teats. ; icati LLEN’S OVERLAND TRUNKS, 
,2 es, {| The Safest, most Trustworthy, and Reliable Publication of the day is A + $7 STRAND. 
: = a | " : . i en See 
eee | < AND SHARE INVESTMENT 
get SHARP’S STOCK \LLEN’S DESPATCH BOXES, 
beach | £ 37 STRAND. 
. 2 
HE CIRCULAR. rn 
te fea: | ee LLEN’S PRIZE MEDAL 
2! eo i LY. THE APRIL EDITION READY (12 P . JA. awarded for general excellence. Tllustrated cata- 
. : 3 | PUBLISHED MONTH POST FREE logues of 500 articles for continental travelling post free. 
5% & c . a pabenainppingrinendtbiniecmetaaiaialtes 
‘2 Ra f d Debenture Stocks, Telegraph $ 
4 tains vestments in English and Foreign Railways, Preference, an e . ’ ’ AT 
2 ; Som oe G Jock, Insurance, Bank, Mine, and Miscellaneous Shares; Foreign Loans, {LLN ERS STRONG HOLDFAST 
Water Works, Gas, Dock, ’ ’ , mm Ww : 
7 = ' : ial Stocks, &c.: also Market BI AND FIRE-RESISTING SAFES (of Six Pro- 
* Bonds, &c.; Indian, American, and Colonial S*ocks, &c.; i al ; 
iae® ; q *” Prices and Dividends, &. gressive Qualities and Prices, suitable for all amounts 
eer . S TRUSTEES of risk). CHESTS, S!RONG ROOMS, and DOORs, 
72 6 J AREHOLDERS, INVESTORS with all the Latest Improvements. Effectually guarding 
: 3 i ’ : CAPITALISTS, EXECUTORS, SH , ; against the novel modes of attack, as used by the Caseley 
sa ay Should read the above Investment Circular. It is a valuable and Safe Guide to Investors, gang in the Cornhill and other robberies (against which 
2 : ’ j no safe made before 1865 is secure), but which addition 
fs : ei | GOULD SHARP & CO., STOCK BROKERS, 42 POULTRY, LONDON, E.C. Saal cadena improvements ition taste 
Tara : 2. half-century constitutes their safes the strongest, and 
\ Bra Gena Ry is IDON. E.C (quality considered) the cheapest safe-guard aga‘nst 
ae . BANKERS—LONDON AND WESTMINSTER, LOTHBURY, LONDON, E.C. fire and the modern burglar. Milners’ Phenix Safe 
4 } é : Works, Liverpool, the most extensive and cemplete in 
ze %.i | the world. Depots: meets Manchester, Sheffield, 
a ,’s ) Leeds, Hull; Lonion depét, 474 Moorgate street, City. 
; : : = H E C O A L e iy A R S O A I e near the Bank of England. Circulars free by post, . 
.. : { > ~ — —— 
eee 4 | (WRIGHTS SAPO CARBONIS DETERGENS.) ‘HE COAL-TAR PILL 
. | + . 
a5 ots ANTISEPTIC, DETERGENT, DISINFECTANT. aa 
-s € ; | ilet S 7 ly use, freedom from infectious WRIGHT’S PILULA CARBONIS DETERGENS 
. ‘ Ithful, agreeable, and refreshing Toilet Soap in the world. By its daily use, freedom 7 TLU ; y . TE 
i » © & : 1) Th SS . secured; the complexion improved; pimples, blotches, and roughness removed; and disinfecting, purifying, aperient, the only pill extant 
if . | , the skin made clear, smooth, and lustrous. possessing these threefold properties, A hoon to every 
‘ef & @ S ce class. In boxes, 13$d and Ys 9d each, of all chemists.— 
: eas “ In our hands it has proved most effective in skin diseases,”—LancerT. W. V. Wright and Co., 50 Southwark street, Sole Pro- 
Le 3 © Jt is the only true antiseptic soap.”—Baririse Mepicat JouRNAL. rietors. 
' | a . a 
a6 53 ; | In TABLETS, 64 and 1s each, of all Chemists. \ THAT IS YOUR CREST AND 
23 & : i} | Aid 
[2 3 f W. V. WRIGHT and CO., Southwark street, London. MOTTO? By sending Name and County, with 
.. & Eases! * a } 3s 6d, a plain drawing will be sent; if painted in 
if ; | CAUTION.—BEWARE OF SPURIOUS IMITATIONS UNDER FANCIFUL NAMES. heraldic colours, 7s. Pedigrees traced. The Arms of 
a3 - F i Man and Wife blended. The proper colours for Ser- 
fe 3 i eae SS a ee vants’ Livery, what buttons to be used. and how the 
: 4 : . | — io carriage should be painted, according to Hera'dic Rules, 
fs g , I LV E RE D PL ATE G LA SS) [pe NVILLE’S OLD I RISH Culleton s “ Book of Family Crests and Mottos, 4,000 
[2 ; 3 for LOOKIN 7GLASSES, with or without frames WHISKY, BELFAST. Engravings printed in colours, £10 10s; “The Manual 
se @ ! or L . ae * . ~ acre sf os ational | Of Heralury.” 4,000 Engravings, 3s 6d, post free, by 
¥ s | Silvered by new pr cess with pure Silver, not liable to Of same quality as that supplie'to the International T. CULLETON. Genealogist, 25 Crant aeaat 
if ey | iniury from damy . beat, er handling. Unequalled in ; Exhibition of 1862, Dublin Exhibition of 1865, Paris orner of St M ce tend Ww , The H ; Vali 
ft brilliancy Samples, tariffs, and estimates om applica- | Exhibition of 1867, and now regularly to the House of onal SS eee Ne) we . 
: hy ; tion ™ , Lords, tne quality of which is equal to the finest French sibrary open from 10 to 4, 
7. } | THE SINT SILVERING COMPANY (Limited), | brandy, may be had direct from Belfast, in butts, hogs- s ae ee 
° ; é THE PATENT = heads, quarter-casks, and cases,—Quotations on applica- S EAL ENGRAVINGS BY i 
£8 Su 3 . yO | tion to Messrs Dunville asd Co., Royal Irish Distilleries, | UL!.ETON.—Crest engraved Seals. Riogs 
; eo" | OLI SH E D PL AT K GLASS.— Belfast ; or at their Lon icn Offices, 4 Beau’ ort buildings, | Ro cuaacanl Steel Di : iar cane ne oe 
, Architects, Builders, and the —- —— with | Strand, W.C, 78 6d. Livery-Button Dies, £2 2s. Crests e -graved on 
3 8 : above at lowest — —— COMPANY tLamiied) m s tela ES var xy. | Silver spoons and family plate, 5+ per dozen articles. A 
ei THE PATENT SILVE : 7 ; , INAHAN’S LL WHISKY neat Desk Seal, with Engraved Crest. 12s 6d. Regis- 
. = yand 12 Lower Kennington lane. London, 4%: sha 444 . : , T. CULLETON. FE . 
' eek man = KINAHAN & CO, finding that, through the egg arn = __. & M aera aaa 
. i ohn r mp y ITE, recommendation of the Medical Profession, the demand ae Queen and Koyal Family, 25 Cranbourn stree 
' 2% ()’ ERLAND ROUTE AND SL EZ fer their CELEBRATED OLD LL WHISKY for | (omer of St Martin’s lane). 
; 3 CANAL.—Under contract for the conveyance of purely meiicinal purposes is very great, sabmit with = ame ile Mal escola = , 
. 5 the mails to the Mediterranean, India, Chiva, Japan, pleasure the followins ANALYSIS by Dr Hassell. U LLE TONS G U IN E A BOX OF 
: $s and Australia. The Peninsular and Oriental Steam “{ have very carefully and fully analysed samples of J STATIONERY contains a ream of the very best 
e 2 Navigation Company despatch their Steamers from | this well-known and popular Whisky. The samples | Paper and 500 Envelopes, all beautifully stamped with 
¥ *y ¥ Se uthampton, vid the Suez Canal, every T hursday, from were soft and mellow to the ta-te, aromatic and ethereal Crest aud Motto. Monozram or ged ‘ead Steel 
: : Venice every Friday. and from Brindisi, with the Over- te the smell.—The Whisky must be pronounced to be | pie engraved fone of charge. _T. CULLETON, Die- 
e : land Mails, every ee ~~ Leadenhall pure, well-;natured, and of very excellent quality. The } sinker to the Board of Trade, 25 Cranbourn street 
4 | street, E.C., and 25 Cockspur street, 5.W. Medical Profession may fec! : full confidence In the | (corner of St Martin's lane). 
; pales RLAND ROUTE purity and quality of this Whisky.” 20 Gt. Titchfield eee 
® - VERLA? M, street, Oxford street, London. as ei a . : £ 
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* wes = GERIES MARITIMES DE FRANCE \ ~~ TIaQ > KJ all ls-carat, Hall-marked. The most elegant pat- 
; “a a —2F Cannon ‘aa. — French Mail . CARS( YN Ss ] AINT, terns in L n ‘on. 2,000 to select from : —£2 2s, £3 3s, 
' | Steamers leave Marse’lles, vid Suez Canal. on the fol- PATRONISED BY THE QUEEN, Se Ss, 26 Gn, HS Dees Vary montive, £10 its; hewy 
; % lowing Sundays, at 10 a.m. (calling at Naples for mails H.RH THE PRINCE OF WALES. knuckledusters, £16 16s. Send size of finger by fitting 
; 2 ani passengers) :— H.R.H. THE DUKE OF EDINBURGH. a piece of thread, = mention the priced ring required. 
+ ANADYR «July 5) The British Government, Aris, ¢ rest, or Monogram engraved on the rings,— 
a orcaem EP teat 9 den, Galle, § t . : . sLE N, Sea wngeri 7a anbourn ree 
. o TIGRE... .-sc0vces lt | Ad Galle, Singapore The Indian Government, T. CULLE TON Seal Engraver, 25 Cranbourn street 
; | AMAZONE......Aug. 2 | Batavia, Saigen, Heng The Colonial Governments (corner of St Martin's lane), W.C. 
: ; | ee ee For | Kons, Shanshal, and The Russian Government, — r IVY\ ATIC ) MOQ  Dno 
' = | TRAOUADDY. — 30] Yokohama, 10,000 of the Nobility, Gentry,and Clergy. ULLETON’S PLATES FOR 
- 2 HOOGLY Sept. 13U = or Is extens.vely used for all kinds of / MARKING LINEN require no preparation, and are 
he Stcamers of the Sth July, 2nd August, sily use vitial Pilate. ls: N » Plate. 9s @d: § 
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OR SALE-—ONE THOUSAND ! 
£1 SHARES IN THE AYLESBURY DAIRY | 
COMPANY, a sound good paying investment.—Apply, | 
by letter, to Bonafide, care of Messrs Walker and Co., 
Advertising Agents, 7 Finch Lane, London. E.C. 


T 


established firm.—Address A. B., Sole, Turners, and 
Knight, 68 Aldermanbury, London, 


MALVERN COLLEGE. 





1 
| 
| 


O STOCK BROKERS.—. 





The SECOND TERM will begin on MONDAY, | 


May 7th. 





;  & @ 6. FF. 


Inthe Preface to the Student’s ELEMENTS of 
GEOLOGY, by Sir CHaRLEs Ly&t1, price 9s, he says :— 
“As it is impossible to enable the reader to recognise 
rocks and minerals at sight by aid of verbal dese: ip- 
tions or figures, he will do well to obtaina well-arranged 
collection of specimens, such as may be procured from 
Mr TENNANT (149 Strand), Teacher of Mineralogy at 
King’s College, London.” These collections are sup- 
plied on the following terms in plain mahogany 
cabinets :— £sd 
100 specimens, in cakinet, with three trays... 2 2 0 
200 specin ens, in cabinet, with five trays 5 5 0 
300 specimens, in cabinet, with nine drawers 10 10 0 
400 specimens, in cabinet, with thirteen 

a (Hitman a ©. — 


More extensive collections at 50 to 5,000 guineas each. 
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LANCASHIRE AND — YORK- 
SHIRE RAILWAY COMPANY. 

The Directors of the above Company are prepared to 
RECEIVE MONEY for a term of years, at Three 
Pounds Ten Shill'ngs per cent. per annum.—Application 
to be made to the undersigned. 

Db. ASGUITH, Treasurer, 

Hunt’s Bank, Manchester. 

ONDON AND ST KATHARINE 
DOCKS COMPANY. 

The Directors are prepared to receive proposals of 
LOANS on Debenture Bonds, bearing interest at the 
rate of 3} per cent. per arnum, for 5 years or upwards, 
to replace others paid off. 

T. W. COLLET, Secretary, 
London and St Katharine Docks House, 
109 Leadenhall street, E.C., January, 1877. 


7 rT 
HILADELPHIA AND ERIE 
RAILROAD SIX PER CENT. STERLING 
BONDS. 

The Coupons due on the 1st April next on the 
| Philadelphia and Erie Railrcad Six per Cent. Sterling 
| Bonds, issued and guaranteed by the Pennsylvania 
Railroad Company, will be PAID on the 3rd April, 
or any succeeding day, between the hours of 10 and 
2, by the London Joint Stock Bank, 5 Princes street, 
| Bank, E.C., where lists may be obtained as usual. 

The Coupons must be left three clear days for exami- 
nation. 

The London Joint Stock Bank, 

5 Princes street, Bank, London, E.C. 
VicTORTA (AUSTRALIA) 
RAILWAY LOAN, 

The Lo: don and Westminster and London Joint 
St.ck Banks will PAY on and after the 3rd proximo, 
the HALF-YEAR’S INTEREST, due Ist April next, 
on the Debentures issued under the authority of the 
Railway Loan Act, 1857, and negotiated through the 
six Associated Au-tralian Banks. 

The Interest Coupons must be left three clear days for 
examination, and forms for specifying the same may be 
had on application at the London and Westminster 
Bank, Lothbury ; or London Joint Stock Bank, Princes 
street. 

For the London and Westminster Bank, 
W. ASTLE, Manager. 
For the London Jcint Steck Bank, 
WILLIAM FREDERICK NARRAWAY, 
General Manager. 
London, March 6th, 1877. a Sa 


EW ZEALAND.—PROVINCE 
OF OTAGO.—OAMARU HARBOUR BOARD 
LOAN, £100,000. 

















Neen en ernest 


TENDERS for BALANCE, £65,000, in Six per Cent. 
Mortgage Debentures of £100 each. 
ABRIDGED PROSPECTUS. 

The Debentures, which are in the form of mortgages, 
are repayable at par by annual drawings of 1 per cent., 
accumulative, to commence in December, 1879, the De- 
bentures drawn being payable on Jan, 31 following. 
Interest commences from Ist ultimo, the coupons being 
payable cn Feb. 1 and Aug. 1, at the Union Bank of 
Australia, in London or the colonies. 

The Union Bank of Australia, being empowered by 
the Oamaru Barbour Board, invite Tenders for the 
whole or any part of the above issue, such Tenders to 
be lodged with the Bank on or before Tuesday, April 10, 
not later than Twelve o’clock at noon, where and when 
they will be opened by the Directors in the presence of 
such of the applicants as may attend. ; 

The Debentures will be allotted to the highest 
bidders, but no Tender will be accepted at less than par 
for ev. ry £100 of Debentures. Res 

Tenders at a price including a fraction of a shilling 
other than sixpence will not be preferentially accepted, 
and, should the equivalent Tenders exceed, the amount 
of the Loan, a pro rata distribution will be made. 

Payment will be required as follows, viz., 5 per cent. 
on application, and the balance on Thursday, April 26, 
when the Debentures will be delivered. : 

Prospectuses, with forms of Tender, may be obtained 
of the Union Bank of Australia, where also the docu- 
ments referring t» the present issue of Debentures may 
be inspected, H 

Union Bank of Australia, 1 Bank buildings, Loth- 

oury, E.C., Londen, March 26, 1577. 


Wanted, JUNIOR PARTNERSHIP in an old- | 


coe eT 


se 








NOW OPEN. 
Enclosed Private Desks, Writing and News Tables, 
separate lock-up Drawers, and a large Strong Room; 
a'so Consultation and Smoking Rooms, and Lavatory. 
Careful postal arrangements for either retaining or 
| forwarding 
| Manager, Mr J. K. Leake. 


per cent. for three years. 
tained at the Offices. 








THE ECONOMIST. 


~ ~ 
OLEMAN STREE 
EXCHANGE, 66 Coleman street, London, E.C. 
This Exchange, situate near the Bank of England, is 
It has the following advantages, viz :— 


letters—For particulars apply to the 





FOUR-AND-A-HALF PER CENT. DEBENTURES. 


HE AUSTRALIAN 


GAGE, 


MORT- 


LAND, AND FINANCE COMPANY 


(Limited). 


This Company is prepared to ISSUE DEBENTURES 


for sums of £100 and upwards, bearing interest, pay 


able by coupons kalf-year!y, at the rate of four-and-a- 
half per cent. per annum for five or seven years, or four 
Full information can be ob- 


PEYTON WM. CLEMENT, Secretary. 
No. 144 Leadenhall street, 5th Dec., 1876. 


DEBENTURES. 


HE COLONIAL COMPANY 


CHAIRMAN—The Right Hon. E. P. Bonverie, 
Dxrcty-CuatrmMan—Robert Gillespie, Esq. 
Subscribed Capital—£1,475,950. 

Paid-up Capital—£590,380. 

The Directors are now issuing Debentures for periods 
of five, seven, or ten years, bearing interest at 5 per 
cent. per annum, to replace those falling due and being 
paid off.—Particulars can be obtained at the Office of 


the Company. 
B. BROWN, Secretary. 
16 Leadenhall street, London, E.C. 





/ A} \ 
(OMPTOIR D’ESCOMPTE DE 
PARIS. 

Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th July 
18th and 31st December, 1866. 

Recognised by the International Convention 30th 

April, 1862, " 


Capital fully paid up .....0....e00028 3,200,000 
Reserved fund.......ccccccccscecseree 800 





4,000,000 
Curer ManaGer—Monsr. G. Girod. 

Heap Orricge—l4, Rue Bergere, Paris, 
Lonpon Orrice—144, Leadenhali street, E.C, 
Lonpon BANKERS, 

The Bank of England. 
The Union Bank of Lundon 
Branches at— 

Lyons, Marseilles, Nantes (France), Brussels (Belgium), 
Calcutta, Bombay, Shanghae, Hongkong, Bourbon 
(Reunion), and Yokohama (Japan). 

The Bank grants Drafts and Letters of Credit on all 
their Branches and Correspondents on the Continent and 
the East, and transacts banking business of every 
description 


r JQTT y 
M. K. JESUP, PATON, & CO. 
62 WILLIAM STREET, 
NEW YORK. 
Government, Municipal, Railroad, and Other 
Securities bought and sold. 
Money invested carefully on Mortgage of 
Real Estate. 
Dividends, Coupons, Interest, &c., collected and 
remitted. 
Accounts received upon favourable terms. 
LonpoN CoRRESPONDENTS—The Union Bank of London, 
CasLe AppREss—Jesup, New York. 


[i¥B14G COMPANY’s EXTRACT? 
OF MEAT. 

Finest Meat-flavouring Stock for Soups, Made- 

Dishes, and Sauces. Caution.—Genuiuce ONLY 

with facsimile of Baron Liebig's signature across 

Label. 


T Ty . % cC 
UNYADI JANOS.—THE BEST 
NATURAL APERIENT WATER. 
“Highly beneficial in bilious attacks.’—Dr Silver 
Charing Cross Hospital. 
* Preterred to Friedrichshall and Pullna.”—Professor 
Aitken, F.R.S. 
In bottles, price 1s 6d and 2s, of all Chemists, a wine 


glass full a dose. 


, mr + 

OYAL POLYTECHNIC.— 
New Programme, replte with Instruction and 
Awusement.— Ye WONDERFULLE TALE OF 
WHYTTYNGTON AND HYS CATTE, anew and ori- 
ginal version, by Tifkins Thudd, Esq.; given by Mr 
Seymour Smith—HOUSEHOLD SCIENCE, a popular 
Lecture, with interesting Experiments, by Prof. 
Gardner.—BUDS AND LEAVES, a charming Spring 
Lecture, by Mr J. L. King.—The COMPOSITION of 
LIGHT, with splendid Illustrati ns by the unrivalled 
scientific apparatus manufactured by Mr Darker; by 
Mr J. L. King.—The SEANCE, an entirely new edition, 
by the Polytechnic Mecdium.—Master Taylor, the pre- 
mier Plate-Dancer and Artiticial Clairvo) ant.—Madame 
Hickson's Costume Recitals, &c., &e. Admission to the 
who'le, 1s; Schools and children under 10, 6d; reserved 
stalls, 2s 6d. Open from 12 till 5 aud 7 till 10. 


R LOCOCK’S PULMONIC 
WAFERS.—Mr Earle, M.P.S., Hull, writes:— 

“ Your wafers are invaluable fur the voice, throat, and 
chest. All sufferers from bronchitis, hacking cough. 
and deprivation of rest should take them.” in asthma, 
consumption, bronchitis, coughs, colds, rheumatism, 
and all hysterical and nervous complair ts, instant reliet 
is given. ihey taste ple:sintly. Sold oy ali druggists 


* at is ]$d, 2s 9d, 4s 6d, anc Lis per Lox 
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ICH UNION 


% 
FIRE 
INSURANCE SOCIETY. 

The Rates of this Society are the same as other 
Offices, whilst Periodical Returns have been made to 
persons insured by participating policies amounting to 
£492,055. 

This Office is distinguished y its liberality and 
promptness in the settlement of claims, £3,207,288 
having been paid to insurers for losses by fire. 

In proof of the public confidence in the princivles and 
conduct of this establishment, it will suffice to state 
that the total business exceeds £125,000,000. 

C. E. BIGNOLD, Secretary. 
Head Office — Surrey street, Norwich. 
London Office—s0 Fleet street, E.C. 
March 25th, 1877. 


45 SANITAS.” 
* SAN ITAS.” 
” SANITAS.” 














Now Keady, price One Shilling. 


HE LONDON STOCK 


EXCHANGE: its Constitution, and Modes of 
Business. 
By EDWARD McDERMOTT, F.S.S. 


(Reprinted by permission, from “ The Kailway News 
and Joint Stock Journa! ”) 

Published at the « flice of “ The Kailway News, and 

Joint Stock Journal” 3 Whitefriars street, London, B.C. 


ONE PER CENT. 


By Profess r BONAMY PRICE. 
_ See THE CONTEMPORARY REVIEW for April. 


Half-a-Crown Monthly. 
THE CONTEMPORARY REVIEW. 


CONTENTS FOR APRIL, 

Spinoza—1677 and 3877. By Ernest Renan. 

One per Cent. By Professor Bouamy Price. 

The Coming Conclave. By A. T. Innes, M.A, 

Metaphysical Stucy. By Professor Bain. 

The Germ Theory and Spontaneous Generation, Pas- 
teur—Tyndall—Bastian. 

Balder the Beautiful. By Robert Buchanan. 

Modern Excavations, By J. P. Mahaffy. 

Liebig’s Scientific Achievements. By Professor Max 
von Pettenkofer, 

Falkland and the Puritans. In Reply to Matthew 
Arnold. By Goldwin Smith, M.A. 

Essays and Notices. 
Strahan and Co. (Limited), 34 Paternoster row; and 


all booksellers. 
rT ‘ r Th 
THE NAUTICAL MAGAZINE. 
(Forty-sixth Year.) 
Established 1837. Enlarged 1872. 
One Shilling Monthly. 
CONTENTS OF APRIL NUMBBR, 

The Declaration of Paris.—Marriages on the High 
Seas.— Recent New Openings in ‘rade and Navigation. 
—Our Portrait Gallery: Sir Charles Adderley.—Our 
Commercial Relations.—Portugal.— International Code 
of Signals.—Spring Safety-Valve Competition for One 
Hundred Pounds.—Correspondeice.—Books Received, 
—Our Parliamentary Record.— The Sbhipmasters’ 
Society.—Nautical Notices.—Our Official Log. 

London: simpkin, Marshall, and Co.; Kent and Co., 
23 Paternoster row; J. D. Potter, 31 Pouiry, E.( 
Henry 8. King and Co., 65 Cornhill; Pewtress uni Co., 
15 Great Queen street, W.C.; and through all book- 
sellers. 


\yAcmM [ILLAN’S MAGAZINE. 


No. 210. F.r APRIL. Price is. 
CONTENTS OF THE NUMBER. 

1, Natural Religion. 

z. Young Muszrave. 


IX, 
By Mrs Oliphant. 
—XIlL, 
3. Giotto’s Gospel of Labour. 
Colvin. 
4. The Oera Linda Book. By Rev. Wm. Barnes. 
5. A New Problem in National Education. 
6. Robert Herrick. By F, T. Palgrave. 
7. Dramatic Art: Tne Meiningen Theatre. 
C. Halford Hawkins. 
8. The Dove of Holy Saturday. By Janet Ross. 
9. Beyond Reach. By Philip Bourke Marston, 
10. Army Reform. 


4u vousequsnce Of Spurious Imitations ot 


LEA & PERRINS’ SAUCE 
which are calculated to deceive the Public, 
LEA and PERRINS have adopted 
A NEW LABEL, 
bearing their Signature, 


“LEA AND PERRINS,” 
which signature is placed on every sottie of 
Worcestershire Sauce, 

And without which none 1s genuine. 

*,* Sold Wholesale by the Proprietors, Worcester: 
Crosse and Blackwell, Londen; and Export Viimen 
generally. 


Retail, by dealers in sauces throughout the World. ; 
_ JOSEPH GILLOTT 'S 
rpy ‘ ’ ] 
STEEL PENS. 
SOLD BY ALL STATIONERS THROUGH- 
OUT THE WORLD. 


9 


DINNEFORD’S FLUID MAGNESIA. 


The Medical Protession for over thirty years 
have approved of this pure solution ag the best 
remedy for ACIDITY of the STOMACH, HEAR®- 
BURN, HEADACHE, GOUT, and INDIGES.- 


TION; and es the safest aperient for delicate 


constitutions, ladies, children, and infants. 
DINNEFORD & Co., 
172 New Bond street, Londow, and all Chemists. 
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Chapters X. 


By Professor Sidney 


By Rev. 
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BANK OF CALIFORNTA.—THE 


ORIENTAL BANK CORPORATION are prepared 
| to issue Drafts at sight on the Bank of California, San 
Francisco, the terms for which may be ascertained at 


their Office. 
Threadneedle street, 1875. 


THE COLONIAL BANK OF 


NEW ZEALAND. 
Incorporated by Act of the General Assembly, 1874. 


Capital, £2,000,000 ; Subscribed Capital, £328,165 ; Paid- 
up, £326,000: Reserve Fund, £7,500. 
Namber ef Proprietors, 2,487. 
Loypow Orriek—No. 13 Meorgate street. E.C. 


DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 


DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on anplication. 

Wx. YOUNG, pio Manager. 

| 13 Moorgate street, E.C. 


Tur ’ 
THE AGRA BANK (LIMITED). 
i ESTABLISHED IN 1833.—CaritaL, £1,000,000. 
Heap Ortick—Nicholas lane, Lombard street. London 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai. 
Corrext Accounts are kept at the Head Office on the 
; terms customary with London Bankers, and interest 
allowed when the credit balance does not [cll below 
£100. 

Deposrts received for fixed periods on the following 
terms, viz. :— 

At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. 

For shorter periods deposits will be received on 
terms to be agreed upon. 

Brits issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLes AND Prrcnases effected in British and Foreign 
securities, in East India stock and loans, and the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman, 


y _ " S 
OX G KONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, 5,000,000 dollars. All paid up. 
Reserve Fund, 500,000 dollars. 

Court or Dizngecrors aNp Heap Orrick In Hone Kowa. 
Lowpon CoMMITTER. 

Albert Deacon, Eaq., of Messrs E. and A. Deacon. 
EK. F. Duncanson, Esq., of Messrs T. A. Gibb and Co 
A. H. Phillpotts, Esq., Carshalten, Surrey. 
ManaGrr—David McLean, 31 Lombard street, E.C 
Banxexs—London and County Bank. 





Brancune axp AGENCIES. 


Hong Kong. Hankow. Saigon. 
Shanghai. Yokohama, Singapore. 
Foochow, Hiogo. Bombay. 
Ningpe. Manila. Calcutta 


tt NC LE CC AC LLL LLL LDL 


The Corporation grant Drafts upon and nezotiate or 
collect Bills at any of the Branches or Agencies; als» 
; receive Deposits for fixed periods, at rates varying with 

the period of deposit. 
| The Corporation issves Letters of Credit, negotiable 
in the principal cities of Europe, Asia, and America, for 
the use ef travellers. 

They open Current Accounts for the convenience o 
constituents returning f:em China, Japan, and India, 


They alse undertake the Agency ef constituents con- 
nected with the East, and receive for safe custody Indian 
apd other Government Sccurities, drawing Interest and 
Dividends on the same as they fall due. 


Dividends are payable in London in April and October 
| on receipt of the advice of meeting.in Hong Kong, held 
| in February and August. 


! () RIENTAL BANK 
j CORPORATION. 


| Incorporated by Royal Charter, 30th August, 185:. 
Paid-uy Capital, £1,500,000. Reserved Funds, £500,000 
Court or Directors. 
CuargMax—George Arbuthnot, Esq. 
Darvry-CHatnMan—Sir Wim, J. W. Baynes, Bart. 
Major-Gen.H. Pelham Burn | Duncan James Kay, Esq. 
James Campbell, Esq. Lestock Robert Reid, Esq. 
John Samuel Collmann, Esq | W. Walkinshaw, Esq. 
Crier Manacuer—Patrick Campbell, Esq. 
Sus-Manacer—William Lamond, Esq. 
Bankers. 
| Bank of England, Union Bank of London, 
Bank of Scotland, London, 


The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, C.lombo, 
_| | Koochow, Hiogo, Hongkong, Kandy, Madras, Mauritius, 





| Melbourne, Point-de-Galle, Port Elizabeth, Shanghai, 
Singapore, Sydney, Tellicherry, and Yokohama, on 
terms which may be ascertained at their Office. They 
| also issue Circular Notes for the use of travellers by 
the Overland route, 
| They undertake the agency of parties connected with 
| India and the Colonies, the purchase and sale of British 
| and Foreign Securities, the custody of the same, the 
| receipt of Interest, Dividends, Pay, Pensions, &c., and 
| the effecting of remittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards for 
| fixed periods, the terms for which may be ascertained 
! on application at their Office. 
| Ofthce hours, 10to 3. Saturdays, 10 to 2. 

Threadneedle street, London, 1576. 
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BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principal 


towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit. 
at the Offices, 54 Old Broad street, E.C. 


For terms, apply 
WILLIAM POURDY. General Manager, — 


ANK of NEW SOUTH WALES. 


Established in 1817. 
Loxpon Orrice—64 Old Broad street. 


CRG cncicecienessescnvsctennnssieins A RORRED 
Reserve fund ...+0........ eT 


Grants Letters of Credits and Bills upon the branches 


in the Australian and New Zealand Colonies, and pur- 
chases or forwards Bills for Collection. 


JOHN CURRIE, Secretary. 


THE NATIONAL BANK OF 


AUSTRALASIA. 


Incorporated by Acts of the Legislature of Victoria 


South Australia, and Western Australia. 
Capital, £1,000.000. Paid-up, £750,000, 
Reserve fund, £250,000. 


LETTERS of CREDIT and DRAFTS granted on 
Head Office at Melbourne and the following 


In Victorta.—Bacchus Marsh, Bairnsdale, Ballaarat 


Blackwood, Buningong, Casterton, Clunes, Colac, Cole- 
raine, Collingwood, Dookie South, Emerald Hill, Euroa, 


Footscray, Geelong, Hamilton, Horsham, Koroit, 


Kyneton, Learmonth, Longerenong, Macarthur, Maffra, 
Northcote, Penshurst, Prahran, Richmond, Romsey, Sale, 
Sandhurst, Sandridge, Scarsdale, Stratford, Taradale, 


Violet Town, Warrnambool. 

In SoutH AUSTRALIA.— Aberdeen Adelaide, Angaston, 
Auburn, Clare, Crystal Brook, Edithburgh, Gawler, 
George Town, Hindmarsh, James Town, Kadina, 
Kapunda, Kooringa, Laura, Mallala, Moonta, Mount 
Barker, Mount Gambier, Narracoorte, North Adelaide, 
Norwood, Nuriootpa, Penola, Port Adelaide, Port 
Augusta, Port Pirie, Port Wakefield, Red Hill, Riverton, 
Saddleworth, Stansbury, Strathalbyn, Truro, Wallaroo, 
Weaners Flat, and Willunga 

In WesTexn AUSTEBALIA.—Perth, Freemantle, Albany, 


Approved Bills negotiated, or sent for collection, and 
all other banking business with the Australian Colonies 
transacted. T. M. HARRINGTON, Manager. 
149 Leadenhall street, E.C 


|Oscow DISCOUNT BANK, 
MOSCOW, 
BALANCE annie March, 1877. 
Rbls. cpks. 
501,659 27 
1,976,594 §$ 


ASSETS. 

RE eneceneeesssesceneisnsecsesccsnvocene 
Cash at BankerS.......ccccorccsssserserssesseree 
Bills discounted:— Rbls. epks, 
(a) Bills with several 
endorsements ...... 

(b) Bills with one signa- 
ture against addi- 

tional security in 
stocks and shares... 


7,882,145 55 


690,394 5 





§,572,539 60 


Advances ON BECUTILICS.....ccccccccseeesseeree 4,879,369 85 





Bullion account .........0e0000-.- endeeennanenees 165,863 91 
Government and other stock bearing 
BRDOPODE. sicancnsenedunsneocenienieevecsorstesnenes 809,400 90 
RS RIED scicsedsvissennceenvsennnessoussinns 687,962 56 
ee 694,294 23 
NS sereecinnene oo 217,019 72 
IID Sc ccntissisnsenmicintionccennkeooures ° 43,730 0 
Mercantile expenses to date ..........c00 ° 35,947 50 
Furniture and fixtures ..........ccsceccceosees 54,089 43 
Sundry debtors  .....0....... aiulicienneeaiien nines 392,384 53 
21,030,905 58 
LIABILITIES, 
Rols. epks, 
Capital paid up...........008 soseseeseeseeseecssees 3,000,000 00 
Reserved fund acccccrcccccccccccscccccscecccsece +e 125.904 87 
Depesits:— Rbls. epks. 


(a) In current accounts 
(vb) At call and short 

MOLCO cccccccccccesee 
(c) For fixed periods .., 


5,754,760 59 


1,395,599 19 
8,957,023 25 





(a) Customs’ receipts ... 158,880 0 
16,266,243 6 

Special account with State Bank against 
Securities .....0.00.0 eeecvece Sovannevonsoue nie 500 0 
NII a itisiesicnidatininianiiisimintnies 300,000 0 
| ee eupedisevens ° 12,000 0 
Unclaimed dividend ............ leincniiaiibiee ° 2,577 0 
Interest on deposits ............... pbs eibtiies 265,646 54 
Interest, commission, Xc............ sevccecese 105,227 61 
Sundry creditors......... Pteeereereerteneereeeee 962,806 50 
ee 


21,930,905 58 





-_—_— —_—_ -—— 


[ March 31, 1877. 
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AND LONDON BANK 


ELHI 
D (Limite?). 

Notice is hereby given, that the HALF-YEARLY 
ORDINARY GENERAL MEETING of this Company 
will be held at the Bank Office,76 King William street, 
London, E.C.. on WEDNESDAY, the llth of APRIL 
NEXT, at TWELVE o'clock noon precisely, to receive 
the Report of the Directors and the Accounts for the 
half-vear ending 31st December, 1876, and to declare a || 
Dividend. | 

Notice is also hereby given, that the Transfer Books 
will be C'osed frem the 29th of March to the llth of 
April, both days iuclusive.—By order of the Board, 

J. W. H. ILBERY, Manager, 

7€ King William street, London, E.C., 

March 26, 1877. 
| 
| 
! 
| 
| ! 
| 
| 





HE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited), 
(Bankers to the Government of the Cape of Good Hope). 
Heap OFFICE. 

10 Clement's lane, Lombard street, Lendon, E.C, 
Subscribed capital, £2,400,0°0. Paid-un capital, 
£600,000. Reserve fund, £150,000. 

This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
and Natal, and transacts every description of Banking 
Business connected with South Africa, on the most 
favourable terms. 

Interest allowed on deposits at the rate of 4} per cent. 
for one year and longer periods, 

R. STEWART, Chief Manager. 


THE LONDON AND SOUTH 
AFRICAN BANK. 
Incorporated by Royal Charter, 1860, 
Paid-up capital, £400,000. 
BraNncugs. 
Port Elizabeth, 
Grahamstown. | 


Cape Town. 
D'Urban (Natal). 


Letters of Credit and Drafts issued on the above- 
named branches. 

Bills negotiated and sent fer collection, and all 
banking business transacted. 

Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 months 
or longer peridds,—By order of the Court, 

WILLIAM R. FRY, Secretary, 

Head Office, 10 King William street, 

London E.Cc. 


| 
| 


ANK OF NEW ZEALAND. |, 
(Incorporated by Act of General Assembly, | 
29th July, 1861.) ) 
_. Bankers to the New Zealand Government. ' 
Paid-up Capital, £725,000. Reserve Fund, £250,000. | | 
Directors. | 
J. LOGAN CAMPBELL, Esgq., President, 
George B. Owen, Esq. James Watt, Esq. 
Alfred Cox. Esq.,M.G.A, | Hon. James Williamson, 
Samuel Browning, Esq. M.L.C. 
W. I, Taylor, Esq. 
Loypon Boarp. 
Rt. Hon. Sir James Fergusson, Bart., K.C.M.G, 
A. J. Mundella, Esq., M.P. 
Archibald Hamilton, Esq. 
F. Larkworthy, Esq. 
Robert Porter, Esq. 
Thomas Russell, Esq, 
Heap Orricr—Auckland, 
BRANCHES AND AGENCIES, 
In Australia—Melbourne, Sydnay, and Newcastle, 
In Fiji—Levuka. 
In New Zealand—Auckland, Christchurch, Dunedin, 


| 
Wellington, Napier, Nelson, Invercargill, Picton, and 
at 75 other towns and places throughout the Colony 
The Bank grants drafts on all their Branches and 
Agencies, and transacts every description of Banking 
( 


business eonnected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 

The London Office receives deposits of £50 and up- 
wards, for fixed periods of 2 to 5 years, bearing inte- 
rest at 5 per cent. pec annum, The rate for shorter 
periods can be ascertained on application at the Office 
of the Bank. 

. F, LARKWORTHY, Managing Director. 

No. 1 Queen Victoria street, Mansion 
House, E.C. 





TIME AND WORRY SAVED 


BY SORTING YOUR PAPERS INTO 
STONE’S PATENT BOXES AND 
CABINETS. 


“ Exceedingly useful.”—STanparp. 
Sold by Stationers everywhere. Illustrated Catalogues 
post free from 
HENRY STONE, 


Manufacturer and Patentee, Banbury. 
All Sizes can be seen at 
13 CRANBOURNE STREET, LEICESTER SQUARE, 
LONDON, 


MUCH 


GENTLEMEN 
Desirous of having their 
LINENS DRESSED TO PERFECTION 
Should supply their Laundresses with the 


GLENFIELD 
STARCH, 


WHICH IMPARTS A BRILLIANCY ; 
And Elasticity Gratifying to the Wearer. 


ee ——————EEEEoEE 





